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!
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!
!
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!

! 0

.)"+9:9.#+)%#-%+!%;#"+9)-A%"'$9*&-A%#*0%")$#+)0%.#-)-%

! (J.! ?2<.3=0K2.<! ;//132.@! 1X! 3.Y13<-! 02! ;YY13<;2Y.! Z0/J! 85#5! #035! )5!

LE[;\[D\-!J.3.W@!Y.3/0X0.=!;=!X1CC1Z=O!!

! #2% ;BCDEFG%BHI%#JEKE%

! (J.! >302Y0>;C! >;3/0.=! /1! /J0=! Y;=.! ;3.! *./0/012.3! #1BY;=/! #13>13;/012!

[]#1BY;=/^\-! ).=>12<.2/! 6.<.3;C! #1BB?20Y;/012=! #1BB0==012! []6##^! 13!

]#1BB0==012^\-! ;2<!).=>12<.2/!:20/.<! '/;/.=! 1X!&B.30Y;5! !,;/012;C!#;WC.! ;2<!

(.C.Y1BB?20Y;/012=! &==1Y0;/012-! ,_#! :204.3=;C-! +2Y5-! ;2<! `Z.=/!

#1BB?20Y;/012=! +2/.32;/012;C-! +2Y5! J;4.! ;>>.;3.<! ;=! 02/.34.213=! 02! =?>>13/! 1X!

*./0/012.35!!a?b.-!+2Y5-!#12=?B.3=!:2012-!#12=?B.3!6.<.3;/012!1X!&B.30Y;-!63..!

*3.==-! *?WC0Y! H21ZC.<K.-! ;2<! $>.2! +2/.32./! #1;C0/012! J;4.! ;>>.;3.<! ;=!

02/.34.213=!02!=?>>13/!1X!).=>12<.2/=5!!*31X.==13!A;B.=!_5!'>./;-!(J.!*31K3.==!c!

63..<1B! 61?2<;/012-! ;2<! dC.2! $5! )1W02=12! J;4.! ;>>.;3.<! ;=! ;B0Y0! Y?30;.! 02!

=?>>13/!1X!*./0/012.35!!*31X.==13=!_;3W;3;!4;2!'YJ.Z0YU!;2<!9;Z3.2Y.!9.==0K!J;4.!

;>>.;3.<!;=!;B0Y0!Y?30;.!02!=?>>13/!1X!).=>12<.2/=5!!*31X.==13=!4;2!'YJ.Z0YU!;2<!

9.==0K!J;4.!B14.<!/1!;<<!*31X.==13=!A;YU!%5!_;CU02-!A0B!#J.2-!;2<!(0B1/J@!I?!

;=!;<<0/012;C!;B0Y0!Y?30;.!02!=?>>13/!1X!).=>12<.2/=5!!!!

! &=! =./! X13/J! 02! /J.! ;>>.2<0e! /1! /J.! 3?C02K! ?2<.3! 3.40.Z-! /J.! >.3=12=! ZJ1!

;>>.;3.<!W.X13.!/J.!;K.2Y@!02!/J.!>31Y..<02K=!W.C1Z!;3.O!

&<!R1Y!(.C.Y1B!%;2?X;Y/?3.3!#1;C0/012!
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!

! 00

&<4;2Y.<! #1BB?20Y;/012=! 9;Z! c! *1C0Y@! +2=/0/?/.! ;/! ,.Z! f13U! 9;Z!!

!!!!!!'YJ11C!

_./J!&J.32!

&B.30Y;2!R1B.1Z2.3=!d3;==311/=!&CC0;2Y.!!

&B.30Y;2! 9.K0=C;/04.! 7eYJ;2K.! #1?2Y0C-! (.C.Y1BB?20Y;/012=! c!!

!!!!!!+2X13B;/012!(.YJ21C1K@!(;=U!613Y.!

&B.30Y;2!90W3;3@!&==1Y0;/012!

&(c(!+2Y5!

)0YJ;3<!_.22.//!

_.';X.!(.YJ21C1K0.=!+2Y5!

#.2/.3!X13!8.B1Y3;Y@!c!(.YJ21C1K@!

#J30=/0;2!#1;C0/012! 1X!&B.30Y;g! /J.!#*EM!61?2<;/012g!721?KJ! 0=!721?KJg!!

!!!!!;2<!'/1>!#J0C<!*3.<;/13=!

#0=Y1!'@=/.B=-!+2Y5!

#(+&!h!(J.!I03.C.==!&==1Y0;/012!

#1BY;=/!#13>13;/012!

#1B>./0/04.!72/.3>30=.!+2=/0/?/.!!

#1B>?/.3!c!#1BB?20Y;/012=!+2<?=/3@!&==1Y0;/012!

#12=?B.3!6.<.3;/012!1X!&B.30Y;!;2<!#12=?B.3=!:2012!

80=Y14.3@!+2=/0/?/.!!

80=/30W?/.<!#1B>?/02K!+2<?=/3@!&==1Y0;/012!

7C.Y/3120Y!6312/0.3!61?2<;/012!

7BW;3i!

60W.3j/1j/J.jR1B.!#1?2Y0C! !

8.;2!61e!

63..!*3.==g!*?WC0Y!H21ZC.<K.g!%.<0;!&YY.==!*31k.Y/g!#12=?B.3!6.<.3;/012!!

!!!!!1X!&B.30Y;g!#12=?B.3=!:2012g!,.Z!&B.30Y;!61?2<;/012g!*;3/0Y0>;/13@!!

!!!!!#?C/?3.!61?2<;/012!

63..!'/;/.!61?2<;/012! !

6312/0.3!#1BB?20Y;/012=!

&;312!d5!

9;?3.2Y.!_3.//!dC;==!<lWl;!9&)+&(! !

8;40<!d.30=YJ! !

dC1W;C!#31==02K!,13/J!&B.30Y;-!+2Y5! !

R;2<=!1XX!/J.!+2/.32./! !

R.;C/J!(.YJ!'/3;/.K0.=-!99#! !

+2<.>.2<.2/!(.C.>J12.!c!(.C.>J12.!#1BB?20Y;/012=!&CC0;2Y.!!

+2X13B;/012!(.YJ21C1K@!;2<!+2214;/012!61?2<;/012! !

+2X13B;/012!(.YJ21C1K@!&==1Y0;/012!1X!&B.30Y;! !

+2=/0/?/.!X13!*1C0Y@!+2214;/012! !
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!

! 000

8;22@!);@!A;YU=12! !

'.;2!H;==!

9;W13!#1?2Y0C!X13!9;/02!&B.30Y;2!&<4;2Y.B.2/! !

,0YU1C;?=!75!9.KK.//! !

#?3/0=!95!91Z.3@-!%585-!:204.3=0/@!1X!&3U;2=;=!X13!%.<0Y;C!'Y0.2Y.=!!

_3;<!902<;;=!')!,(0-!

!!!!!,13/JZ.=/.32!:204.3=0/@!'/?<.2/=!X13!,./!,.?/3;C0/@! !

%1/012!*0Y/?3.!&==1Y0;/012!1X!&B.30Y;!

,;/012;C!&==1Y0;/012!1X!).;C/13=! !

,;/012;C!&==1Y0;/012!1X!'/;/.!:/0C0/@!#12=?B.3!&<41Y;/.=! !

,;/012;C!&==1Y0;/012!1X!(.C.Y1BB?20Y;/012=!$XX0Y.3=!;2<!&<40=13=!

,;/012;C!_C;YU!#J;BW.3!1X!#1BB.3Y.g!9;W13!#1?2Y0C! X13!9;/02!&B.30Y;2!!

!!!!!&<4;2Y.B.2/g! 9;/021=! 02! +2X13B;/012! 'Y0.2Y.=! ;2<! (.YJ21C1K@!!

!!!!!&==1Y0;/012g! 9.;K?.! 1X!)?3;C!a1/.3=g!,;/012;C!_C;YU! A?=/0Y.!#1;C0/012g!!

!!!!!,;/012;C!#1?2Y0C! 1X!I1B.2m=!$3K;20b;/012=g! ;2<!,;/012;C!#12K3.==!1X!!

!!!!!_C;YU!I1B.2!

,;/012;C!#;WC.!;2<!(.C.Y1BB?20Y;/012=!&==1Y0;/012!

,;/012;C!d3;2K.!1X!/J.!$3<.3!1X!*;/312=!1X!R?=W;2<3@! !

,;/012;C!*?WC0Y!';X./@!(.C.Y1BB?20Y;/012=!#1?2Y0C! !

,;/012;C!(.C.Y1BB?20Y;/012=!#11>.3;/04.!&==1Y0;/012!

,_#!:204.3=;C-!+2Y5! !

,.Z!A.3=.@!8040=012!1X!);/.!#1?2=.C!

,.Z!f13U!*?WC0Y!'.340Y.!#1BB0==012! !

(J.!$&'+'!+2=/0/?/.! !

$>.2!+2/.32./!#1;C0/012! !

$3K;20b;/012! X13! /J.! *31B1/012! ;2<! &<4;2Y.B.2/! 1X! 'B;CC!!

!!!!!(.C.Y1BB?20Y;/012=!#1B>;20.=!

d.13K.!$?! !

*;3/jDG!$3K;20b;/012! !

_;33@!*;@2.!

(J.!*31K3.==!;2<!63..<1B!61?2<;/012! !

`Z.=/!#1BB?20Y;/012=!+2/.32;/012;C-!+2Y5! !

).Y13<02K!+2<?=/3@!&==1Y0;/012!1X!&B.30Y;! !

';X.%.<0;!#13>13;/012! !

'B;CC!_?=02.==!;2<!72/3.>3.2.?3=J0>!#1?2Y0C! !

#J30=/1>J.3!'1KJ10;2! !

'12KZ30/.3=!d?0C<!1X!&B.30Y;!

'12@!7C.Y/3120Y=-!+2Y5! !

'>302/!,.e/.C!#13>13;/012!

&2/J12@!(;3=0;!
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!

! 04

(.C.Y1BB?20Y;/012=!X13!/J.!8.;X!;2<!R;3<!1X!R.;302K-!+2Y5!

(.C.Y1BB?20Y;/012=!+2<?=/3@!&==1Y0;/012!!

'5!%0YJ;.C!(.CX13<!

(0B.!I;32.3!#;WC.-!+2Y5!!

'/.4.2!(0/YJ-!(J.!).;=12!61?2<;/012!!

)1W.3/!%5!(1>1C=U0!

%0YJ;.C!(3;?=YJ! !

A1=.>J!(?Y.U! !

:5'5!#J;BW.3!1X!#1BB.3Y.! !

:5'5!80=/;2Y.!9.;3202K!&==1Y0;/012!

:20/.<!'/;/.=!R0=>;20Y!9.;<.3=J0>!+2=/0/?/.!

:20/.<!'/;/.=!+2/.32./!+2<?=/3@!&==1Y0;/012! !

:20/.<!'/;/.=!(.C.Y1B!&==1Y0;/012! !

a.30b12!;2<!a.30b12!I03.C.==! !

a0;Y1B!+2Y5!

a12;K.!R1C<02K=!#13>5! !

a?b.-!+2Y5! !

I1B.2!+B>;Y/02K!*?WC0Y!*1C0Y@!

I03.C.==!#1BB?20Y;/012=!&==1Y0;/012!+2/.32;/012;C-!+2Y5!

!

% <2% "LMEHN%'HIFC%"FOEFP%%

! #1BY;=/! =..U=! 3.40.Z! 1X! /J.! X02;C! 13<.3! 1X! /J.! 6.<.3;C! #1BB?20Y;/012=!

#1BB0==012! Y;>/012.<! 1%! )2'! 3,))'-&! #4! 5#-*,(! "#*.(,/%)! #4! 5-''! 6-'&&! ,%7!

6$8(/+!9%#:('7;'!<;,/%&)!"#*+,&)!"#-.#-,)/#%!4#-!='+-')(>!?';-,7/%;!6''-@)#@

6''-!<..(/+,)/#%&A!B-#,78,%7!1%7$&)->!6-,+)/+'&!C!6')/)/#%!#4!5-''!6-'&&!')!,(0!4#-!

?'+(,-,)#->! D$(/%;! )2,)! ?';-,7/%;! ,%! 1%)'-%')! <..(/+,)/#%! E/#(,)'&! )2'! 5""F&!

1%)'-%')! 6#(/+>! =),)'*'%)! ,%7! ?#'&! G#)! 3'')! ,%! HI+'.)/#%! 4#-! JD',&#%,8('!

G'):#-K!3,%,;'*'%)-L!LP!65#5#5)5!DPMLE![;<1>/.<!&?K5!D-!LMMEg!3.C.;=.<!&?K5!

LM-!LMME\![]M-7'-^\![A&""j""\5!!%
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!

! 4

% .2% "FMBDFI%.BGFG%%

! +2!;<<0/012!/1!#1BY;=/m=!*./0/012!X13!).40.Z!1X!/J.!M-7'-!X0C.<!02!/J0=!#1?3/-!

>./0/012=! X13! 3.40.Z! 1X! /J.! M-7'-! Z.3.! X0C.<! 02! /J.! '.Y12<-! (J03<-! ;2<! ,02/J!

#03Y?0/=5! ! *?3=?;2/! /1! ;2! 13<.3! 1X! /J.! A?<0Y0;C! *;2.C! 12! %?C/0<0=/30Y/! 90/0K;/012!

<;/.<!'.>/.BW.3! E-! LMME-! /J1=.! /J3..!>./0/012=!Z.3.! /3;2=X.33.<! /1! /J0=!#1?3/! X13!

Y12=1C0<;/012!Z0/J!/J0=!Y;=.!;2<!<1YU./.<!;=!X1CC1Z=O!!

! 6'%%61DN!O0!5""-!,15!MEjDPMLg!

! "#%&$*'-&!P%/#%!#4!)2'!P%/)'7!=),)'&Q!1%+0!O0!5""-!,15!MEjDPDEg!

!

! E$R'Q!1%+0!O0!5""-!,15!MEjDPLM5!

$2!8.Y.BW.3!DN-!LMME-!/J0=!#1?3/!Y12=1C0<;/.<!/J1=.!/J3..!Y;=.=!Z0/J!/J.!02=/;2/!

Y;=.5! !(J0=!#1?3/! /J.2!K3;2/.<!#1BY;=/m=!B1/012! /1!<0=B0==! /J1=.! /J3..!>./0/012=!

X13! C;YU! 1X! k?30=<0Y/012! ;2<! 0==?.<! ;2! 13<.3! 12! &>30C! D-! LMMT! /.3B02;/02K! /J.!

Y12=1C0<;/0125!!=''!$3<.3-!"#*+,&)!"#-.0!O0!5""-!,15!MEjDLTD![85#5!#035!&>35!D-!

LMMT\5!!%

! :2<.3=0K2.<!Y1?2=.C!;3.!21/!;Z;3.!1X!;2@!1/J.3!Y;=.=!>.2<02K!02!/J0=!#1?3/!

13! ;2@! 1/J.3! Y1?3/! /J;/! 3;0=.! 0==?.=! =?W=/;2/0;CC@! /J.! =;B.! ;=-! 13! =0B0C;3! /1-! /J.!

0==?.=!/1!W.!3;0=.<!02!/J0=!Y;=.5!!
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!

! 40

.!";!"#+)%09-.$!-'")%-+#+)()*+%

! *?3=?;2/!/1!)?C.!LN5D!1X!/J.!6.<.3;C!)?C.=!1X!&>>.CC;/.!*31Y.<?3.!;2<!)?C.!

LN5D! 1X! /J0=! #1?3/-! #1BY;=/! J.3.W@! =?WB0/=! /J.! X1CC1Z02K! Y13>13;/.! <0=YC1=?3.!

=/;/.B.2/O!

! #1BY;=/!0=!;!*.22=@C4;20;!Y13>13;/012!/J;/!0=!21/!;!=?W=0<0;3@!1X!;2@!1/J.3!

Y13>13;/0125!!#1BY;=/!0=!>?WC0YC@!/3;<.<!12!/J.!,&'8&`!,;/012;C!%;3U./!?2<.3!

/J.!=@BW1C=!]#%#'&^!;2<!]#%#'H5^!!,1!>?WC0YC@!J.C<!Y13>13;/012!1Z2=!DMn!

13!B13.!1X!/J.!=/1YU!1X!#1BY;=/5!

%
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!

! 400

-+#+)()*+%")&#"09*&%Q!9*+%#;;)*09R%

! (J.!>;3/0.=!J;4.!Y12X.33.<!;2<!02/.2<!/1!?=.!;!<.X.33.<!k102/!;>>.2<0e5!%
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!

! 4000

+#<$)%!:%.!*+)*+-%

(&_97!$6!&:(R$)+(+7'555555555555555555555555555555555555555555555555555555555555555555555555555555555555e!

d9$''&)f 5555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555 e4000!

'(&(7%7,(!$6!A:)+'8+#(+$, 555555555555555555555555555555555555555555555555555555555555555555555555D!

'(&(:(7'!&,8!)7d:9&(+$,' 55555555555555555555555555555555555555555555555555555555555555555555555D!

'(&(7%7,(!$6!+'':7'!*)7'7,(78!6$)!)7a+7I5555555555555555555555555555555555555D!

'(&(7%7,(!$6!6&#('555555555555555555555555555555555555555555555555555555555555555555555555555555555555555L!

':%%&)f!$6!(R7!&)d:%7,(55555555555555555555555555555555555555555555555555555555555555555555 DG!

'(&,8+,d55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555 DF!

&)d:%7,(555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555 DE!

+5! '(&,8&)8!$6!)7a+7I 555555555555555555555555555555555555555555555555555555555555555555555555 DE!

++5! (R7!MD?HD!+'!:,9&I6:9!_7#&:'7!,7+(R7)!(R7!6MS1"T!

=U<UH3HGU!+(!&#(:&99f!7,6$)#78!&d&+,'(!#$%#&'(-!

,$)! (R7! '(&(:($)f! *)$a+'+$,'! +(! *:)*$)(78! ($!

7,6$)#7-!d$a7),78!(R7!#$,8:#(!&(!+'':7555555555555555555555555555 LM!

&5! (J.! #1BB0==012! :2C;ZX?CC@! 72X13Y.<! /J.! 6#(/+>! =),)'*'%)!

&K;02=/!#1BY;=/55555555555555555555555555555555555555555555555555555555555555555555555555555555 LD!

_5! (J.! '/;/?/13@! *3140=012=! (J;/! /J.! #1BB0==012! *?3>13/.<! (1!

72X13Y.!80<!,1/!d14.32!/J.!#12<?Y/!;/!+==?.5555555555555555555555555555555555 LF!

+++5! ($!(R7!7Q(7,(!(R7!MD?HD!7,6$)#78!&!,7I!'(&,8&)8!

$6! #$,8:#(! _f! &8A:8+#&(+$,-! +(! a+$9&(78! (R7!

*)$#78:)&9! )7`:+)7%7,('! $6! (R7! &*&! &,8!

6:,8&%7,(&9!*)+,#+*97'!$6!8:7!*)$#7''!d+a7,!(R7!

&_'7,#7!$6!*)77Q+'(+,d!9&I55555555555555555555555555555555555555555555555555555555 PM!
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!

! 0e

&5! (J.!#1BB0==012!a01C;/.<!/J.!&*&!W@!&<1>/02K!;2<!&>>C@02K!

,.Z!'/;2<;3<=!W@!&<k?<0Y;/01255555555555555555555555555555555555555555555555555555555 PM!

_5! (J.!M-7'-!a01C;/.<!6?2<;B.2/;C!*302Y0>C.=!1X!8?.!*31Y.==!W@!

6;0C02K!(1!*3140<.!#1BY;=/!6;03!,1/0Y.5 55555555555555555555555555555555555555555 PF!

+a5! (R7!MD?HD! +'!:,9&I6:9!_7#&:'7! +(!6&+9'!($!A:'(+6f!

(R7!7Q7)#+'7!$6!&,#+99&)f!&:(R$)+(f5 555555555555555555555555555555555 SD!

&5! (J.!*1C0Y@!;2<!*?3>1=.!*3140=012=!#0/.<!W@!/J.!M-7'-!81!,1/!

'?>>13/!/J.!7e.3Y0=.!1X!&2Y0CC;3@!&?/J130/@5 55555555555555555555555555555555555 SL!

_5! (J.!$/J.3! *3140=012=!#0/.<! 02! /J.!M-7'-!81!,1/! '?>>13/! /J.!

7e.3Y0=.!1X!&2Y0CC;3@!&?/J130/@ 55555555555555555555555555555555555555555555555555555555 SE!

#5! (J.! 7e.3Y0=.! 1X! &2Y0CC;3@! &?/J130/@! #12/3;4.2.=! $/J.3!

*3140=012=!1X!/J.!#1BB?20Y;/012=!&Y/555555555555555555555555555555555555555555555 GL!

a5! (R7!MD?HD!+'!&)_+()&)f!&,8!#&*)+#+$:'555555555555555555555555555 o5GS!

a+5! (R7!&**)$*)+&(7!)7%78f!+'!a&#&(:)!$6!(R7!MD?HD 5555 o5GN!

#$,#9:'+$,555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555 GT!

!
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!

!

V!&?/J130/0.=!?>12!ZJ0YJ!Z.!YJ0.XC@!3.C@!;3.!B;3U.<!Z0/J!;=/.30=U=5!

e

+#<$)%!:%#'+/!"9+9)-%

.#-)-%!

!

<"SP!O0!5""-!ELP!65L<!DGGS![85#5!#035!DTEF\ 555555555555555555555555555555555555555555555555DT-!SD!

!

<UVU!"#-.0!O0!5""-!PLP!65P<!DMED![85#5!#035!LMMP\ 55555555555555555555555555555555555555555555GF!

!

<K/,K!G,)/O'!"#**$%/)>!O0!P0=0!6#&),(!='-O/+'-!LDP!65P<!DDSM!!

[T/J!#035!LMMM\55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555DE!

!

W!<((/'7@=/;%,(Q!1%+0!O0!P0=0!G$+(',-!D';$(,)#->!"#**/&&/#%-!!

TEE!65L<!DSN![85#5!#035!DTTP\ 555555555555555555555555555555555555555555555555555555555555555555555555GN-!GE!

!

W!<*'-/+,%!S/8-,->!<&&F%!O0!!5""-!SMN!65P<!NET!!

[85#5!#035!LMMG\55555555555555555555555555555555555555555555555555555555555555555 DEjDT-!LM-!SD-!SG-!SF-!GF!

!

<..,(,+2/,%!6#:'-!"#0!!O0!H6<-!LME!65P<!DMDG![85#5!#035!LMMM\ 5555555555555555555555555GF!

!

<&&#+/,)/#%!#4!<*'-/+,%!D,/(-#,7&!O0!"#&)('-!GNL!65L<!DPDM!!

[85#5!#035!DTFF\ 55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555SF!

!

<)+2/&#%Q!U#.'K,!V!=,%),!5'!D,/(:,>!O0!1""-!!

EGD!65L<!DSPL![85#5!#035!DTEE\55555555555555555555555555555555555555555555555555555555555555555555555555PP!

!

B#:'%!O0!N'#-;')#:%!P%/O'-&/)>!X#&./),(-!SEE!:5'5!LMS![DTEE\555555555555555555555PP-!PN!

!

B-#+K!O0!",)2'7-,(!B($44&!=2,('!M/(!"#0-!FTN!65L<!GPP![85#5!#035!DTEN\ 555555555555555LL!

!

"B=Q!1%+0!O0!5""-!NLT!65L<!D![85#5!#035!DTEM\ 5555555555555555555555555555555555555555555555555555555PS!

!

",(/4#-%/,!O0!5""-!TMG!65L<!DLDF![T/J!#035!DTTM\ 55555555555555555555555555555555555555555555555555SP!

!

"2,*8'-!#4!"#**'-+'!#4!P0=0!O0!M=X<-!NPN!65L<!SNS!!

[85#5!#035!DTEM\ 55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555LS
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!

! e0

"2,*8'-!#4!"#**'-+'!#4!P0=0!O0!P0=0!?'.,-)*'%)!#4!S,8#--!!

DFS!65P<!LMN![85#5!#035!DTTT\5555555555555555555555555555555555555555555555555555555555555555555555LD-!GF!

!

"2'+K#&K>!O0!=H"-!LP!65P<!SGL![85#5!#035!DTTS\5555555555555555555555555555555555555555555555555555GE!

!

"(,-K@"#:(/)R!Y#/%)!M.'-,)/%;!<;'%+>!O0!5HD"-!ELN!65L<!DMFS!!

[85#5!#035!DTEF\ 55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555PP!

!

"#*.$)'-!V!"#**$%/+,)/#%&!1%7$&)->!<&&F%!O0!5""-!!

NTP!65L<!DTE![85#5!#035!DTEL\5555555555555555555555555555555555555555555555555555555555555555555555SP-!SF!

!

"-#.S/4'!<*'-/+,!O0!H6<-!PLT!65P<!EFN![85#5!#035!LMMP\55555555555555555555555555555555555555GN!

!

"-#:('>!",-/88',%!U-,%&.#-)Q!1%+0!O0!6'%,-!PF!65P<!NFD!!

[85#5!#035!DTTS\ 55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555GP!

!

"'%)'-!4#-!<$)#!=,4')>!O0!GXU=<-!SGL!65P<!FTE![85#5!#035!LMMN\55555555555555555555555555LD!

!

H('+)-/+!1%7$&)-/,(!<&&F%!O0!5""-!NPN!65L<!NET![85#5!#035!DTEM\555555555555555555555555555GF!

!

!!W!5""!O0!3/7:'&)!E/7'#!"#-.0-!SSM!:5'5!NET![DTFT\ 555555555555555555555555555555555555SN-!GL-!GF!

!

5#I!U'('O/&/#%!=),)/#%&Q!1%+0!O0!5""-!DLT!'5!#/5!DEMM![LMMT\ 55555555555555555555555555555555GG!

!

5$%7!4#-!<%/*,(&Q!1%+0!O0!P0=0!B$-',$!#4!S,%7!3,%,;'*'%)-!!

SNM!65P<!DP![85#5!#035!LMMN\555555555555555555555555555555555555555555555555555555555555555555555555555555LS!

!

NUH!='-O/+'!"#-.0!O0!5""-!SFS!65L<!FLS![L<!#035!DTFP\ 555555555555555555555555555555555555555SS!

!

N'%'-,(!H('+)-/+!"#0!O0!H6<-!GP!65P<!DPLS![85#5!#035!DTTG\ 555555555555555555555PF-!PE-!SM!

!

N'%'-,(!U'('.2#%'!"#0!#4!)2'!=#$)2:'&)!O0!P%/)'7!=),)'&-!!

SST!65L<!ESN![G/J!#035!DTFD\ 555555555555555555555555555555555555555555555555555555555555555555555555555555SS!

!

N#%R,('&!O0!M-';#%-!GSN!:5'5!LSP![LMMN\555555555555555555555555555555555555555555555555555555555555555DT!

!

X#*'!B#I!M44/+'!O0!5""-!GNF!65L<!T![85#5!#035!DTFF\5555555555555555555555555555555555555555555GF!

!

1%7'.'%7'%)!P0=0!U,%K'-!M:%'-&!"#**/))''!O0!?#('-!EMT!65L<!ESF![85#5!

#035!DTEF\ 555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555 GFjGE!

Case: 08-1291     Document: 01215971557     Page: 12



!

! e00

!

Y#-7,2(!O0!?'*#+-,)/+!6,-)>!#4!E/-;/%/,-!DLL!65P<!DTL![S/J!#035!DTTF\55555555555555555PP!

!

S,%7;-,4!O0!P=1!5/(*!6-#7$+)&-!GDD!:5'5!LSS![DTTS\555555555555555555555555555555555555555PN-!PE!

!

S',7!1%7$&)-/'&!<&&F%!O0!H6<-!NSF!65L<!DDPM![85#5!#035!DTEM\555555555555555555555555555555DT!

!

S#$/&/,%,!6$8(/+!='-O/+'!"#**F%!O0!5""-!SFN!:5'5!PGG![DTEN\555555555555555555555555555SD!

!

W!36<<!O0!5""-!PMT!65P<!FTN![85#5!#035!LMML\ 5555555555555555555555555555555555555555555SE-!ST-!GF!

!

3,-&'/(('&!S,%7!V!Z,)'-!"#0!O0!5HD"-!PSG!65P<!TDN!!

[85#5!#035!LMMP\ 55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555PG!

!

3+H(-#>!H('+)-#%/+&!"#-.0!O0!5""-!TTM!65L<!DPGD![85#5!#035!DTTP\555555555555555555555PT!

!

3/7:'&)!E/7'#!"#-.0!O0!5""-!SMN!:5'5!NMT![DTFL\555555555555555555555555555555555555555555555555SG!

!

3/(K!U-,/%Q!1%+0!O0!E'%'*,%-!PDM!65P<!FSF![85#5!#035!LMML\5555555555555555555555555555555555GE!

!

G,)/#%,(!<&&F%!#4!D';$(,)#->!P)/(/)>!"#**/&&/#%'-&!O0!5""-!!

GPP!65L<!NMD![85#5!#035!DTFN\5555555555555555555555555555555555555555555555555555555555555555555555SP-!GL!

!

G,)/#%,(!",8('!V!U'('+#**$%/+,)/#%&!<&&F%!O0!B-,%7![!1%)'-%')!='-O/+'&-!!

GSG!:5'5!TNF![LMMG\555555555555555555555555555555555555555555555555555555555555555555555555555555555555S-!G-!GS!

!

G,)/#%,(!",8('!V!U'('+#**$%/+,)/#%&!<&&F%!O0!N$(4!!6#:'-!"#0-!!

GPS!:5'5!PLF![LMML\55555555555555555555555555555555555555555555555555555555555555555555555555555555555555 SNjSF!

!

G,)/#%,(!U-',&$->!H*.(#>''&F!P%/#%!O0!"2'-)#44-!SGL!65P<!EPT!!

[85#5!#035!LMMN\ 55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555GF!

!

G';-')'@D#7-/;$'R!O0!3$K,&'>-!GDE!65P<!STF![F/J!#035!LMME\55555555555555555555555555555555PS!

!

G':!T#-K!=),)'!"#**/&&/#%!#%!",8('!U'('O/&/#%!O0!5""-!!

FST!65L<!EMS![85#5!#035!DTES\5555555555555555555555555555555555555555555555555555555555555555555555555555PG!

!

GSDB!O0!B'((!<'-#&.,+'!"#0!?/O/&/#%!#4!U'I)-#%!1%+0-!!

SDN!:5'5!LNF![DTFS\55555555555555555555555555555555555555555555555555555555555555555555555555555555555555PD-!PL!

!
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!

! e000

W!GSDB!O0!Z>*,%@N#-7#%!"#0-!PTS!:5'5!FGT![DTNT\ 55555555555555555555555555555555555555555555555PG!

!

W!6,+/4/+!N,&!V!H('+)-/+!"#0!O0!5'7'-,(!6#:'-!"#**F%-!!

GMN!65L<!PP![85#5!#035!DTFS\ 55555555555555555555555555555555555555555555555555555555555555555555LD-!LL-!LF!

!

6-#4'&&/#%,(!D',+)#-!M.'-,)#-!=#+/')>!O0!GD"-!TPT!65L<!DMSF!!

[85#5!#035!DTTD\ 55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555DE!

!

D'%#@=.,-K&!1%7/,%!"#(#%>!O0!H6<-!PPN!65P<!ETT![T/J!#035!LMMP\5555555555555555555555555DE!

!

D$-,(!U'('.2#%'!"#0!O0!5""-!EPE!65L<!DPMF![85#5!#035!DTEE\5555555555555555555555555555555SS!

!

!!W!=,)'((/)'!B-#,7+,&)/%;!"#0!O0!5""-!ELS!65L<!D![85#5!#035!DTEF\ 5555555555555555555555555555PF!

!

W!=H"!O0!"2'%'->!"#-.0-!PDE!:5'5!EM![DTSP\5555555555555555555555555555555555555555555555555555555PD-!PL!

!

=H"!O0!"2'%'->!"#-.0-!PPL!:5'5!DTS![DTSF\ 55555555555555555555555555555555555555555555555555555PD-!PL!

!

=/'--,!"($8!O0!H6<-!LTL!65P<!ETG![85#5!#035!LMML\ 555555555555555555555555555555555555555555555555DF!

!

=#$)2:'&)'-%!B'((!U'('.2#%'!"#0!O0!5""-!DT!65P<!DSFG![85#5!#035!DTTS\5555555555555SP!

!

=>%+#-!1%)'-%,)/#%,(!"#-.0!O0!=2,(,(,-!DLF!65P<!TM![85#5!#035!DTTF\ 55555555555555555555LL!

!

W!U-/%/)>!B-#,7+,&)/%;!#4!5(#-/7,Q!1%+0!O0!5""-!LDD!65P<!NDE!!

[85#5!#035!LMMM\55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555 PE-!PTjSM!

!

!P%/#%!5(/;2)&Q!1%+0!O0!<7*/%/&)-,)#-Q!5<<-!TGF!65L<!NEG!!

[T/J!#035!DTTL\ 5555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555PG!

!

P%/)'7!=),)'&!U'('.2#%'!<&&F%!O0!5""-!LE!65P<!DLPL!!

[85#5!#035!DTTS\ 55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555GF!

!

Z/((/,*&!N,&!6-#+'&&/%;!@!N$(4!"#,&)!"#0!O0!5HD"-!!

PFP!65P<!DPPG![85#5!#035!LMMS\55555555555555555555555555555555555555555555555555555555555555555555555555GF!

!

T,R##!V!30E0D0!"#0!O0!U2#*,&-!DPL!:5'5!DFS![DEET\ 55555555555555555555555555555555555555555555SF!

!
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!

! e04

-+#+'+)-%!
!

G!:5'5#5!p!GGL! 555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555LL-!PN!

!

G!:5'5#5!p!GGP! 555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555LL-!PN!

!

G!:5'5#5!p!FMN! 555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555GN!

!

LE!:5'5#5!p!LPSL55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555D!

!

LE!:5'5#5!p!LPSP55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555D!

!

LE!:5'5#5!p!LPSS55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555D-!DF!

!

SF!:5'5#5!p!DGD55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555SP!

!

SF!:5'5#5!p!DGP[SS\ 5555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555GL!

!

SF!:5'5#5!p!DGS[0\ 5555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555GL!

!

SF!:5'5#5!p!LMD55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555PS-!ST!

!

SF!:5'5#5!p!LML55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555PS-!GL!

!

SF!:5'5#5!p!LPM555555555555555555555555555555555555555555555555555555555555555555555555555555S-!N-!LE-!LT-!SN-!SF!

!

SF!:5'5#5!p!LGN55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555GM!

!

SF!:5'5#5!p!LGF55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555SE!

!

SF!:5'5#5!p!PMP55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555PS!

!

SF!:5'5#5!p!PMF55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555PS!

!

SF!:5'5#5!p!PME55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555PS!

!

SF!:5'5#5!p!PMT55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555PS!

!

SF!:5'5#5!p!PDL55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555PS!

!

Case: 08-1291     Document: 01215971557     Page: 15



!

! e4

SF!:5'5#5!p!SML[;\ 55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555D!

!

SF!:5'5#5!p!GLD55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555SF!

!

SF!:5'5#5!p!DPML55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555N-!LE-!LT!

!

#0(9*9-+"#+9=)%(#+)"9#$-%

!

<!G,)/#%,(!B-#,78,%7!6(,%!4#-!M$-!5$)$-'-!,1/0Y.!1X!+2i?03@-!!

LS!65#5#5)5!SPSL![LMMT\5555555555555555555555555555555555555555555555555555555555555555555555555555555555555LF!

!

<*'%7*'%)!#4!6,-)!\]!#4!)2'!"#**/&&/#%F&!D$('&!,%7!H&),8(/&2*'%)!#4!,!

Y#/%)!B#,-7-!TN!65#5#5L<!FED![DTES\ 55555555555555555555555555555555555555555555555555555555555555555SS!

!

<..(/+,)/#%&!4#-!"#%&'%)!)#!)2'!<&&/;%*'%)!,%7^#-!U-,%&4'-!#4!"#%)-#(!#4!

S/+'%&'&Q!<7'(.2/,!"#**$%/+,)/#%&!"#-.0Q!<&&/;%#-&Q!)#!U/*'!Z,-%'-!

",8('!1%+0Q!')!,(0Q!%.B13;2<?B!$>02012!;2<!$3<.3-!!

LD!65#5#5)5!ELMP![LMMN\555555555555555555555555555555555555555555555555555555555555555555555F-!DL-!SM-!GP!

!

<..-#.-/,)'!5-,*':#-K!4#-!B-#,78,%7!<++'&&!)#!)2'!1%)'-%')!#O'-!Z/-'(/%'!

5,+/(/)/'&Q!*1C0Y@!'/;/.B.2/-!LM!65#5#5)5!DSTEN![LMMG\ 55555555G-!DG-!LL-!LG-!LT-!PT!

!

<..-#.-/,)'!5-,*':#-K!4#-!B-#,78,%7!<++'&&!)#!)2'!1%)'-%')!#O'-!Z/-'(/%'!

5,+/(/)/'&-!).>13/!;2<!$3<.3!;2<!,1/0Y.!1X!*31>1=.<!)?C.B;U02K-!!

LM!65#5#5)5!DSEGP![LMMG\55555555555555555555555555555555555555555555555555555555555555555555555555555S-!G-!N!

!

<..-#.-/,)'!D';$(,)#->!U-',)*'%)!4#-!B-#,78,%7!<++'&&!)#!)2'!1%)'-%')!

MO'-!Z/-'('&&!G'):#-K&-!8.YC;3;/13@!)?C02K-!LL!65#5#5)5!GTMD![LMMF\ 555555555555G!

!

B-#,78,%7!1%7$&)->!6-,+)/+'&-!,1/0Y.!1X!+2i?03@-!LL!65#5#5)5!FETS![LMMF\ 55555555555F!

!

"#**'%)!=#$;2)!#%!6')/)/#%!4#-!?'+(,-,)#->!D$(/%;!D';,-7/%;!1%)'-%')!

3,%,;'*'%)!6#(/+/'&-!*?WC0Y!,1/0Y.-!LP!65#5#5)5!PSM![A;25!DS-!LMME\ 55555555555555T!

!

"#**'%)!=#$;2)!#%!6')/)/#%!4#-!D$('*,K/%;!U#!H&),8(/&2!D$('&!N#O'-%/%;!

G'):#-K!3,%,;'*'%)!6-,+)/+'&!8>!B-#,78,%7!G'):#-K!M.'-,)#-&-!

*?WC0Y!,1/0Y.-!LP!65#5#5)5!PSP![A;25!DS-!LMME\ 555555555555555555555555555555555555555555555555555T!

!

"#**/&&/#%F&!D$('&!,%7!D';$(,)/#%&!_='+#%7!"#*.$)'-!1%`$/->a-!602;C!

8.Y0=012-!FF!65#5#5L<!PES![DTEM\5555555555555555555555555555555555555555555555555555555555555555555555SS!
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!

! e40

!

?'.(#>*'%)!#4!Z/-'(/%'!='-O/+'&!M44'-/%;!<7O,%+'7!U'('+#**$%/+,)/#%&!

",.,8/(/)>Q!')!,(0-!%.B13;2<?B!$>02012!;2<!$3<.3-!

DP!65#5#5)5!LSMDL![DTTE\55555555555555555555555555555555555555555555555555555555555555555555555555555555555LE!

!

1%`$/->!"#%+'-%/%;!X/;2@=.''7!<++'&&!)#!)2'!1%)'-%')!MO'-!",8('!,%7!

M)2'-!5,+/(/)/'&-!8.YC;3;/13@!)?C02K!;2<!,1/0Y.!1X!*31>1=.<!

)?C.B;U02K-!DF!65#5#5)5!SFTE![LMML\5555555555555555555555555555555555555555555555555555555555555S-!G!

!

1%`$/->!"#%+'-%/%;!)2'!?'.(#>*'%)!#4!<7O,%+'7!U'('+#**$%/+,)/#%&!

",.,8/(/)>!)#!<((!<*'-/+,%&!/%!,!D',&#%,8('!,%7!U/*'(>!5,&2/#%-!603=/!

).>13/-!DS!65#5#5)5!LPTE![DTTT\55555555555555555555555555555555555555555555555555555555555555555555555555S!

!

3U=!V!Z<U=!3,-K')!=)-$+)$-'-!TP!65#5#5L<!LSD![DTEP\ 55555555555555555555555555555555555555SS!

!

3U=!V!Z<U=!3,-K')!=)-$+)$-'-!GM!6.<5!).K5!TPT![A;25!S-!DTEG\55555555555555555555555555SS!

!

6')/)/#%!#4!<+)/#%!4#-!"2/(7-'%F&!U'('O/&/#%!_<"Ua!4#-!D$('*,K/%;!S##K/%;!

U#:,-7!)2'!H(/*/%,)/#%!#4!=.#%&#-&2/.!,%7!"#**'-+/,(!"#%)'%)!/%!

"2/(7-'%b&!6-#;-,**/%;!,%7!)2'!H&),8(/&2*'%)!#4!,!Z''K(>!cd@X#$-!

e$#),!#4!"2/(7-'%F&!U'('O/&/#%!6-#;-,*&-!#J0C<3.2m=!(.C.40=012!).>13/!

;2<!*1C0Y@!'/;/.B.2/-!GM!65#5#5L<!D![DTFS\ 555555555555555555555555555555555555555555555555555555PS!

!

6#(/+>!=),)'*'%)!#%!"#*.,-,)/O'!B-#,7+,&)!X',-/%;&-!!

D!65#5#5L<!PTP![DTNG\ 5555555555555555555555555555555555555555555555555555555555555555555555555555555555555555PS!

!

P%/)'7!6#:'-!S/%'!"#$%+/(F&!6')/)/#%!4#-!?'+(,-,)#->!D$(/%;!D';,-7/%;!)2'!

"(,&&/4/+,)/#%!#4!B-#,78,%7!MO'-!6#:'-!S/%'!1%)'-%')!<++'&&!='-O/+'!,&!

,%!1%4#-*,)/#%!='-O/+'-!%.B13;2<?B!$>02012!;2<!$3<.3-!LD!65#5#5)5!

DPLED![LMMN\555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555G!

!

P&'!#4!)2'!",-)'-4#%'!?'O/+'!/%!3'&&,;'!U#((!U'('.2#%'!='-O/+'-!8.Y0=012-!

DP!65#5#5L<!SLM![DTNE\ 55555555555555555555555555555555555555555555555555555555555555555555555555555555555555PS!

!

(9-.)$$#*)!'-%

!

_;3W;3;!7=W02!c!&<;B!%;3Y?=-!JU2'!S,:!1&!Z2,)'O'-!)2'!G#8('&!?#Lf!

P%7$'!6-#+'&&!,)!)2'!5""-!DF!#1BB9;Z!#12=>.Y/?=!VD![LMMT\-!

J//>OllY1BBC;Z5Y?;5.<?ll;3/0YC.=l4DFlDF5Ll7=W02j%;3Y?=j).40=.<5><X 555555555555LP!

!

Case: 08-1291     Document: 01215971557     Page: 17



!

! e400

5""!<7#.)&!,!6#(/+>!=),)'*'%)!D';,-7/%;!G'):#-K!G'$)-,(/)>-!

(.YJ9;ZA1?32;C5Y1B-!&?K5!G-!LMMG-!;4;0C;WC.!;/!

J//>Oll/.YJC;Zk1?32;C5Y1Bl/1>=/130.=lLMMGlLMMGMEMG5;=>55555555555555555555555555555555 NjF!

!

6$8(/+!Z,%)&!N#O'-%*'%)!)#!H%&$-'!G')!G'$)-,(/)>Q!"#%&$*'-!N-#$.&!=,>-!

(.C.Y1B!&5%5![A;25!DT-!LMMN\ 555555555555555555555555555555555555555555555555555555555555555555555555555555N!

!

D&!,13B;2!A5!'02K.3-!=$)2'-(,%7!#%!=),)$)'&!,%7!=),)$)#->!"#%&)-$+)/#%!!

p!LMODL![N/J!.<5!LMML\55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555SF!
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!

! e4000

&$!--#",%

!"#$%&'()*+"#+) 6##! $3<.3! 3.C.;=.<! A?C@! LD-! LMMN! ;>>31402K! Z0/J!

Y.3/;02! Y12<0/012=! B.3K.3! 1X! #1BY;=/! ;2<! &<.C>J0;!

#1BB?20Y;/012=!#13>5!

,(-$#)./"#0)

1#2$(+(3/+4)56$'78)

(7")9:5.))

8.YC;3;/13@!)?C02K!;2<!,1/0Y.!1X!*31>1=.<!)?C.B;U02K!

3.C.;=.<!W@!6##!12!%;3YJ!DG-!LMML! X02<02K! /J;/!Y;WC.!

B1<.B! =.340Y.! 0=! ;2! 02X13B;/012! =.340Y.! ;2<! 0240/02K!

Y1BB.2/!12!/J.!3.K?C;/13@!0B>C0Y;/012=!1X!/J;/!X02<02K!

.1JKBGD%.1JJFHDG% #1BB.2/=! 1X! #1BY;=/! X0C.<! 6.W3?;3@! DL-! LMME!

3.=>12<02K!/1!6##m=!3.i?.=/!X13!>?WC0Y!Y1BB.2/!02!I#!

8U/!,15!MFjGL!

.1JKBGD%QLMS%63%;<)

:(+3#%%

HI!6,-)'!3.=>12=.!1X!#1BY;=/!X0C.<!12!A?C@!DM-!LMME!02!

I#!8U/!,15!MFjGL!

.1JKBGD%QLMS%76%;<)

:(+3#%6%

HI! 6,-)'! C.//.3! 1X! #1BY;=/-! ;2<! ;YY1B>;2@02K!

<.YC;3;/012!X0C.<!12!A?C@!LD-!LMME!02!I#!8U/!,15!MFjGL!

<0=Y?==02K! X;Y/=! 1X! #1BY;=/m=! Y12/.=/.<! 2./Z13U!

B;2;K.B.2/!>3;Y/0Y.=!

.1JKBGD%QLMS%76%;<)

:(+3#%7%

HI!6,-)'!C.//.3!1X!#1BY;=/!X0C.<!12!A?C@!LD-!LMME!02!I#!

8U/!,15!MFjGL!;<<3.==02K!C.K;C!0==?.=!02!>31Y..<02K=!

.1JKBGD%QLMS%7T%;<)

:(+3#%

HI!6,-)'!C.//.3!1X!#1BY;=/!X0C.<!12!A?C@!LS-!LMME!02!I#!

8U/!,15!MFjGL!!

.1JKBGD%QLMS%7U%;<)

:(+3#%

HI!6,-)'!C.//.3!1X!#1BY;=/!X0C.<!12!A?C@!LG-!LMME!02!I#!

8U/!,15!MFjGL!

.1JKBGD%"FVMS%

.1JJFHDG%

).>C@! #1BB.2/=! 1X! #1BY;=/! X0C.<! 6.W3?;3@! LE-! LMME!

X?3/J.3!3.=>12<02K!/1!6##m=!3.i?.=/!X13!>?WC0Y!Y1BB.2/!

12!I#!8U/!,15!MFjGL!

.1JKBGD%"FGV1HGF% ).=>12=.! W@! #1BY;=/-! <;/.<! A;2?;3@! LG-! LMME! /1!

72X13Y.B.2/!9.//.3!

.1JVMBEHD%% 613B;C! #1B>C;02/! X0C.<! W@! 63..! *3.==! ;2<! *?WC0Y!
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!

! e0e

H21ZC.<K.!;K;02=/!#1BY;=/!12!,14.BW.3!D-!LMMF!

)HW1CKFJFHD%$FDDFC% ).i?.=/! X31B!6##!72X13Y.B.2/!_?3.;?! <;/.<! A;2?;3@!

DD-!LMME!/1!#1BY;=/!=..U02K!3.=>12=.!/1!/J.!#1B>C;02/!

:CFF%;CFGG%(FJ1%6%% %.B13;2<?B!=?WB0//.<!;=!&//;YJB.2/!D!/1!HI!6,-)'!1X!

63..!*3.==!X0C.<!12!A?2.!DL-!LMME!02!I#!8U/!,15!MFjGL!

:CFF%;CFGG%(FJ1%7% %.B13;2<?B!=?WB0//.<!;=!&//;YJB.2/!L!/1!HI!6,-)'!1X!

63..!*3.==!X0C.<!12!A?2.!DL-!LMME!02!I#!8U/!,15!MFjGL!

:CFF%;CFGG%(FJ1%X% %.B13;2<?B!=?WB0//.<!;=!&//;YJB.2/!P!/1!HI!6,-)'!1X!

63..!*3.==!X0C.<!12!A?2.!DL-!LMME!02!I#!8U/!,15!MFjGL!

9-;G% +2/.32./! =.340Y.! >3140<.3=-! 02YC?<02K! /J1=.! >3140<02K!

J0KJj=>..<!Y;WC.!B1<.B!=.340Y.-!Z03.C02.![/.C.>J12.\!13!

Z03.C.==!W31;<W;2<-!;2<!W31;<W;2<!14.3!>1Z.3!C02.=!

(#;% %.<0;!&YY.==!*31k.Y/!!

*+"#+) $3<.3! 3.C.;=.<! W@! 6##! 12! &?K?=/! LM-! LMME-! X02<02K!

#1BY;=/!401C;/.<!]X.<.3;C!+2/.32./!>1C0Y@^!;2<!3.i?0302K!

#1BY;=/! /1! Y.;=.! Y.3/;02! W31;<W;2<! 2./Z13U!

B;2;K.B.2/!>3;Y/0Y.=!

;7;% *..3j/1j*..3!!

;FDEDE1H% *./0/012!X13!8.YC;3;/13@!)?C02K!1X!63..!*3.==!')!,(5!X0C.<!

12!,14.BW.3!D-!LMMF!

;FDEDE1H%W1C%

"LMFJBYEHN%

*./0/012! X13! )?C.B;U02K! 1X! a?b.-! +2Y5! X0C.<! 12!

,14.BW.3!DS-!LMMF! 3.i?.=/02K! /J;/! /J.!6##!<./.3B02.!

/J.!>;3;B./.3=!1X!3.;=12;WC.!2./Z13U!B;2;K.B.2/!

:/$'24)=3(3#0#73)) '/;/.B.2/! 1X! >1C0Y@! 3.C;/02K! /1! W31;<W;2<! +2/.32./!

=.340Y.!3.C.;=.<!W@!6##!12!'.>/.BW.3!LP-!LMMG!

;LZMEK%*1DEKF% ).i?.=/! X13! *?WC0Y!#1BB.2/! 12! /J.!*./0/012! 0==?.<! W@!

/J.!6##m=!I03.C02.!#1B>./0/012!_?3.;?!12!A;2?;3@!DS-!

LMME!
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!

! ee

;'/.#% *?WC0Y!:/0C0/@!R1C<02K!#1B>;2@!&Y/!

>'+#$'7#)?+/("-(7")

*+"#+)(7")9:5.)

$3<.3! 3.C.;=.<! W@! 6##! 12! '.>/.BW.3! LP-! LMMG-!

3.YC;==0X@02K! Z03.C02.! [/.C.>J12.\! W31;<W;2<! ;=! ;2!

02/.3=/;/.!02X13B;/012!=.340Y.!;2<!0240/02K!Y1BB.2/=!12!

ZJ./J.3!/J.!6##!=J1?C<!3.K?C;/.!Z03.C02.!+'*=!

%
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!

! D

-+#+)()*+%!:%Q'"9-09.+9!*%

#1BY;=/! 0=!;!>;3/@!;KK30.4.<!W@!;! X02;C!13<.3!1X! /J.!6##5! !(J0=!#1?3/!J;=!

k?30=<0Y/012!?2<.3!SF!:5'5#5!p!SML[;\!;2<!LE!:5'5#5!pp!LPSL!;2<!LPSS5!!a.2?.!0=!

>31>.3!?2<.3!LE!:5'5#5!p!LPSP5!!%

#1BY;=/m=! *./0/012! X13! ).40.Z! Z;=! /0B.C@! X0C.<! Z0/J02! /J.! NMj<;@! >.301<!

?2<.3!LE!:5'5#5!p!LPSS5!!*./0/012!X13!).40.Z-!"#*+,&)!O0!5""-!,15!MEjDLTD![85#5!

#035!X0C.<!'.>/5!S-!LMME\5!!

-+#+'+)-%#*0%")&'$#+9!*-%

! *.3/02.2/!=/;/?/.=!;3.!Y12/;02.<!02!;2!;<<.2<?B!/1!/J0=!W30.X5!!!

-+#+)()*+%!:%9--')-%;")-)*+)0%:!"%")=9)>%

D5! IJ./J.3!/J.!6##!?2C;ZX?CC@!.2X13Y.<!;!B.3.!>1C0Y@!=/;/.B.2/!13!=/;/?/13@!

>1C0Y@!;K;02=/!#1BY;=/5!!%!

L5! IJ./J.3! /J.! 6##! 401C;/.<! /J.! >31Y.<?3;C! 3.i?03.B.2/=! 1X! /J.!

&<B020=/3;/04.!*31Y.<?3.!&Y/! []&*&^\! ;2<! X?2<;B.2/;C! >302Y0>C.=! 1X! <?.!

>31Y.==! W@! ;<1>/02K! ;2<! ;>>C@02K! /1! #1BY;=/m=! >;=/! Y12<?Y/! 2.Z! C.K;C!

213B=!/J31?KJ!;<k?<0Y;/012!02!/J.!;W=.2Y.!1X!>3.j.e0=/02K!C;Z5!

P5! IJ./J.3!/J.!M-7'-!.eY..<=!/J.!6##m=!=/;/?/13@!;?/J130/@5!

S5! IJ./J.3!/J.!M-7'-!0=!;3W0/3;3@!;2<!Y;>30Y01?=!?2<.3!/J.!&*&5!!
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!

! L

-+#+)()*+%!:%:#.+-%

! (J0=! Y;=.! 0241C4.=! ;! YJ;CC.2K.! /1! /J.! X02;C! 13<.3! 1X! /J.! 6##! X02<02K! /J;/!

#1BY;=/!401C;/.<!]X.<.3;C!+2/.32./!>1C0Y@-^!M-7'-!q!SD![A&""j""\-!W@!.2K;K02K!02!

Y.3/;02! 2./Z13U! B;2;K.B.2/! >3;Y/0Y.=-! ZJ0YJ! Z.3.! <.=0K2.<! /1! .2=?3.! /J;/! ;CC!

Y?=/1B.3=! Y1?C<! ?=.! ;2<! .2k1@! /J.03! R0KJj'>..<! +2/.32./! =.340Y.-! ;2<! 3.i?0302K!

/J;/!#1BY;=/-!;B12K!1/J.3!/J02K=-!Y.;=.!/J1=.!>3;Y/0Y.=5!!!

! @&#):+/A'B'/7) /C)?+/("-(7") D73#+7#3) =#+A'2#BE) )#1BY;=/!Z;=! ;B12K! /J.!

X03=/! /1! <.4.C1>! ;2<! <.>C1@! 3.=0<.2/0;C! W31;<W;2<! +2/.32./! =.340Y.-! ;2<! 3.B;02=!

/1<;@! ;2! 02<?=/3@! C.;<.35! !=''!#1BB.2/=! 1X!#1BY;=/!#13>13;/012-!I#!8U/!,15!

MFjGL-!;/!P-!G![6.W5!DL-!LMME\![]#1BY;=/!#1BB.2/=^\![A&""-!""\5!!(J.!;4;0C;W0C0/@!

1X!W31;<W;2<!+2/.32./!=.340Y.!J;=!=>?33.<!/J.!<.4.C1>B.2/!;2<!K31Z/J!1X!<04.3=.!

2.Z! +2/.32./! Y12/.2/-! ;>>C0Y;/012=-! ;2<! =.340Y.=-!B;2@! 1X!ZJ0YJ! Y12=?B.! 4;=/C@!

K3.;/.3!i?;2/0/0.=!1X!W;2<Z0</J!/J;2!Z.3.!2..<.<!k?=/!;!@.;3!13!/Z1!;K15!!170!;/!DP!

[A&""\5!!$2!;4.3;K.-!.;YJ!#1BY;=/!R0KJj'>..<!+2/.32./!Y?=/1B.3!?=.<!B13.!/J;2!

SMn!B13.! W;2<Z0</J! 02! LMME! /J;2! 02! LMMF5! ! 170! ;/! DP! 25PD! [A&""\5! ! ]f1?(?W.!

;C12.!3.i?03.=!B13.!W;2<Z0</J!/J;2!/J.!'%)/-'!1%)'-%')!<0<!02!LMMM5^!!170![02/.32;C!

i?1/;/012=!;2<!Y0/;/012!1B0//.<\5! !

! #1BY;=/!024.=/=!J?2<3.<=!1X!B0CC012=!1X!<1CC;3=!;22?;CC@!/1!B;U.!0/=!R0KJj

'>..<!+2/.32./!=.340Y.!X;=/.3!;2<!B13.!3.C0;WC.-!/70!;/!DP![A&""\-!W?/!#1BY;=/!B?=/!

;C=1! B;2;K.! 0/=! 2./Z13U! /1! ;<<3.==! >31WC.B=! =?YJ! ;=! =>;B-! 403?=.=-! ;2<!
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!

! P

Y12K.=/0125! ! #12K.=/012! 0=! ;2! 0==?.! W.Y;?=.! W;2<Z0</J! 0=! ;! X020/.! 3.=1?3Y.5!!

I0/J1?/! 2./Z13U! B;2;K.B.2/-! ?=.3=! ZJ1! B;U.! <0=>31>13/012;/.C@! 3.=1?3Y.j

02/.2=04.!<.B;2<=!12! /J.!2./Z13U!Y;2!Y31Z<!1?/! X.CC1Z!?=.3=5! !170!;/!DF![A&""\5!!

&YY13<02KC@-! +2/.32./! =.340Y.! >3140<.3=! []+'*=^\! =?YJ! ;=! #1BY;=/! ?204.3=;CC@!

B;2;K.! /J.03! 2./Z13U=! /1! .2=?3.! /J;/! J0KJj41C?B.! ?=;K.! W@! ;! B02130/@! 1X!

Y?=/1B.3=!<1.=!21/!J;3B!1/J.3=m!+2/.32./!.e>.30.2Y.=5!!170!;/!LDjLP![A&""j""\5!

! $2.! =>.Y0X0Y! YJ;CC.2K.! X13! 2./Z13U! 1>.3;/13=! 0=! /J.! ?=.! W@! ;! 4.3@! =B;CC!

2?BW.3! 1X! +2/.32./! ?=.3=! 1X! Y.3/;02! >..3j/1j>..3! []*L*^\! >31/1Y1C=! /J;/! Y12=?B.!

0BB.2=.! ;B1?2/=! 1X! W;2<Z0</J! 02!Z;@=! /J;/! ;3.! ?2>3.<0Y/;WC.! ;2<! 02Y12=0=/.2/5!!

170! ;/! DS! [A&""\5! ! $2C@! =0e! /1! =.4.2! >.3Y.2/! 1X! #1BY;=/m=! Y?=/1B.3=! ?=.! *L*!

>31/1Y1C=!/1!=J;3.!X0C.=!;/!;2@!/0B.!<?302K!;!K04.2!Z..U-!W?/!/J0=!;Y/040/@!Y12=?B.=!

;>>31e0B;/.C@! J;CX! [;2<! 02! =1B.! ;3.;=! ;=!B?YJ! ;=! /Z1j/J03<=\! 1X! /1/;C! ?>=/3.;B!

W;2<Z0</J5! ! 9.//.3! X31B! H;/J3@2! &5! r;YJ.B-! #1BY;=/-! /1! %;3C.2.! R5! 813/YJ-!

6##-!I#!8U/!,15! MFjGL-! ;//;YJ5!&! ;/! N! [A?C@! LD-! LMME\! []#1BY;=/! A?C@! LD!HI!

6,-)'! D^\! [A&""\5! ! (1! >3.4.2/! *L*! ?=;K.! X31B! <.K3;<02K! ,((! 1X! 0/=! Y?=/1B.3=m!

+2/.32./!.e>.30.2Y.=-!#1BY;=/!B;2;K.<-!02!C0B0/.<!Y03Y?B=/;2Y.=!;2<!02!;!C0B0/.<!

B;22.3-! /J1=.! *L*! >31/1Y1C=! /J;/! J;<! ;2! 1Wk.Y/04.C@! <.B12=/3;/.<! J0=/13@! 1X!

K.2.3;/02K! .eY.==04.! W?3<.2=! 12! 0/=! 2./Z13U5! !#1BY;=/!#1BB.2/=! ;/! LF! [A&""\5!!

'>.Y0X0Y;CC@-!0/!/.B>13;30C@!<.C;@.<!Y.3/;02!*L*!?>C1;<=![W?/!21/!<1Z2C1;<=\-!12!;!

Y12/.2/j;K21=/0Y!W;=0=5!!170!%
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!

! S

! @&#)F,,GB)1#+#86$(3/+4)!%%+/(2&)3/)?+/("-(7")D73#+7#3)=#+A'2#BE))+2!/J.!

(.C.Y1BB?20Y;/012=!&Y/!1X!DTTN-!*?W5!95!,15!DMSjDMS-!DDM!'/;/5!GN![DTTN\![]DTTN!

&Y/^\-!#12K3.==! 3.Y1K20b.<! /J;/! /J.! +2/.32./!J;<!]XC1?30=J.<^!?2<.3!];!B020B?B!

1X!K14.32B.2/! 3.K?C;/012-^! SF!:5'5#5! p!LPM[;\-! ;2<!<.YC;3.<! 0/! /J.!>1C0Y@!1X! /J.!

:20/.<!'/;/.=! /1!U..>! /J.! +2/.32./!]?2X.//.3.<!W@!6.<.3;C!13!'/;/.! 3.K?C;/012-^! /70!

p!LPM[W\5! ! ).=>.Y/02K! /J0=! K?0<;2Y.-! /J.! 6##! J;=! 3.>.;/.<C@! <./.3B02.<! /J;/!

]W31;<W;2<! =.340Y.=! =J1?C<! .e0=/! 02! ;! B020B;C! 3.K?C;/13@! .240312B.2/! /J;/!

>31B1/.=!024.=/B.2/!;2<!02214;/012!02!;!Y1B>./0/04.!B;3U./5^
D
! !&YY13<02KC@-! /J.!

#1BB0==012!<.Y0<.<-!02!;!3?C02K!;XX03B.<!W@!/J.!'?>3.B.!#1?3/-!/J;/!Y;WC.!B1<.B!

=.340Y.=!=J1?C<!21/!W.!YC;==0X0.<!;=!J.;40C@j3.K?C;/.<!Y1BB12!Y;330.3!=.340Y.=!W?/-!

3;/J.3-!;=!C;3K.C@j?23.K?C;/.<!02X13B;/012!=.340Y.=5!!=''!B-,%7![-!GSG!:5'5!;/!TENj

DMMMg!",8('!3#7'*!?'+(,-,)#->!D$(/%;!,%7!G6D3-!DF!65#5#5)5!;/!SELG-!SELEjPD!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
D
!! 1%`$/->! "#%+'-%/%;! X/;2@=.''7! <++'&&! )#! )2'! 1%)'-%')! MO'-! ",8('! ,%7!

M)2'-!5,+/(/)/'&-!DF!65#5#5)5!SFTE-!SEML![q!G\![LMML\![]",8('!3#7'*!?'+(,-,)#->!

D$(/%;!,%7!G6D3^\-!,44F7! /%!.,-)Q! O,+,)'7! /%!.,-)!8>!B-,%7![! 1%)'-%')!='-O&0! O0!

5""-! PSG!65P<!DDLM! [T/J!#035!LMMP\-! -'OF7! &$8!%#*0!G,)F(!",8('!V!U'('+#**&0!

<&&F%!O0!B-,%7![!1%)'-%')!='-O&0-!GSG!:5'5!TNF![LMMG\g!&''!<..-#.-/,)'!5-,*':#-K!

4#-!B-#,78,%7!<++'&&!)#!)2'!1%)'-%')!#O'-!Z/-'(/%'!5,+/(/)/'&-!).>13/!c!$3<.3!;2<!

,1/0Y.!1X!*31>1=.<!)?C.B;U02K-!LM!65#5#5)5!DSEGP-!DSEGG![q!D\![LMMG\![]Z/-'(/%'!

B-#,78,%7!M-7'-!,%7!G6D3^\![;<1>/02K!;!]B020B;C!3.K?C;/13@!.240312B.2/!X13!

Z03.C02.! W31;<W;2<! +2/.32./! ;YY.==! =.340Y.=! /1! W.2.X0/! &B.30Y;2! Y12=?B.3=! ;2<!

>31B1/.! 02214;/04.! ;2<! .XX0Y0.2/! Y1BB?20Y;/012=^\g! 1%`$/->! "#%+'-%/%;! )2'!

?'.(#>*'%)! #4! <7O,%+'7! U'('+#**$%/+,)/#%&! ",.,8/(/)>! )#! <((! <*'-/+,%&! /%! ,!

D',&#%,8('! ,%7! U/*'(>! 5,&2/#%-! 603=/! ).>13/-! DS! 65#5#5)5! LPTE-! LSMG! [q! DE\!

[DTTT\![]+2!21!3.=>.Y/!;3.!Z.!Y12=0<.302K!3.K?C;/02K!/J.!+2/.32./5^\5!!%
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!

! G

[qq! SS-! GLjGG\5! ! +/! C;/.3! .e/.2<.<! /J;/! =;B.! /3.;/B.2/! /1! Z03.C02.! W31;<W;2<-!

Z03.C.==!W31;<W;2<-!;2<!W31;<W;2<!14.3!>1Z.3C02.!=.340Y.=5
L
! ! +2!Y122.Y/012!Z0/J!

/J.!Y;WC.!B1<.B!>31Y..<02K-!/J.!6##!020/0;/.<!;!3?C.B;U02K!/1!Y12=0<.3!ZJ./J.3!0/!

]Y;2! ;2<! =J1?C<^! 3.K?C;/.! /J1=.! =.340Y.=5! !B-,%7![-! GSG!:5'5! ;/! TTNg! &''!",8('!

3#7'*!?'+(,-,)#->!D$(/%;!,%7!G6D3-!DF!65#5#5)5!;/!SEML![qq!FLjDDL\g!&''!,(&#!

Z/-'(/%'! B-#,78,%7! M-7'-! ,%7! G6D3-! LM! 65#5#5)5! ;/! DSTLTjPG! [qq! DSNjGT\!

[=..U02K!Y1BB.2/!12!ZJ./J.3!/J.!#1BB0==012!=J1?C<!3.K?C;/.!Z03.C02.!W31;<W;2<!

=.340Y.=\5!%

% (J.! #1BB0==012! ;<1>/.<-! 12! /J.! =;B.! <;@! ;=! /J.! Z/-'(/%'! B-#,78,%7!

M-7'-! ,%7! G6D3-! ;! =/;/.B.2/! 1X! >1C0Y@! 3.C;/02K! /1! W31;<W;2<! +2/.32./! =.340Y.5!!

<..-#.-/,)'! 5-,*':#-K! 4#-! B-#,78,%7! <++'&&! )#! )2'! 1%)'-%')! #O'-! Z/-'(/%'!

5,+/(/)/'&-!*1C0Y@!'/;/.B.2/-!LM!65#5#5)5!DSTEN![LMMG\![]6#(/+>!=),)'*'%)^\5!!(J.!

6#(/+>!=),)'*'%)!=./!X13/J!]K?0<;2Y.!;2<!02=0KJ/!02/1!s/J.!6##m=t!;>>31;YJ!/1!/J.!

+2/.32./!;2<!W31;<W;2<-^!;3/0Y?C;/02K! X1?3!]>302Y0>C.=^!X13!Y12=?B.3!.e>.Y/;/012=!

;2<!=/;/02K-! 02!;!X11/21/.-! /J;/! /J.!>302Y0>C.=!Z.3.!]=?Wk.Y/! /1!3.;=12;WC.!2./Z13U!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
L
!! Z/-'(/%'! B-#,78,%7! M-7'-! ,%7! G6D3-! LM! 65#5#5)5! ;/! DSEGF-! DSENLjNG-!

DSEFGjTE![qq!S-!DLjDF-!SDjEG\g!<..-#.-/,)'!D';$(,)#->!U-',)*'%)!4#-!B-#,78,%7!

<++'&&! )#! )2'! 1%)'-%')!MO'-!Z/-'('&&!G'):#-K&-!8.YC;3;/13@!)?C02K-! LL!65#5#5)5!

GTMD-!GTMD-!GTMEjDS![qq!D-!DEjPS\![LMMF\g!P%/)'7!6#:'-!S/%'!"#$%+/(F&!6')/)/#%!

4#-! ?'+(,-,)#->! D$(/%;! D';,-7/%;! )2'! "(,&&/4/+,)/#%! #4! B-#,78,%7! MO'-! 6#:'-!

S/%'! 1%)'-%')! <++'&&! ='-O/+'! ,&! ,%! 1%4#-*,)/#%! ='-O/+'-!%.B5!$>5!c!$3<.3-! LD!

65#5#5)5!DPLED-!DPLED-!DPLEGjET![qq!D-!FjDG\![LMMN\5%
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!

! N

B;2;K.B.2/5^! ! 170! ;/!DSTEF!c!25DG! [qq!P-!G!25DG\5! !(J.!;K.2Y@!.e>3.==C@! =/;/.<!

/J;/!0/!Z;=!]21/!;<1>/02K!3?C.=-^!;2<!1W=.34.<!/J;/!/J.!>302Y0>C.=!Z.3.!]Y12=0=/.2/!

Z0/J!s/J.t!#12K3.==012;C!<03.Y/04.=^!02!'.Y/012=!LPM[W\!1X!/J.!#1BB?20Y;/012=!&Y/!

;2<! FMN[;\! 1X! /J.! DTTN! &Y/5! ! 170! ;/! DSTEFjEE! [qq! L-! P! c! 25DG\g! &''! SF! :5'5#5!!

pp!LPM[W\-!DPML[;\![X13B.3C@!Y1<0X0.<!;/!SF!:5'5#5!p!DGF!21/.\5!

! (J.2j#J;03B;2! %;3/02! .C;W13;/.<! /J;/! /J.! 6#(/+>! =),)'*'%)! 2.0/J.3!

].=/;WC0=Js.<t! 3?C.=!213! sZ;=! ;2t! .2X13Y.;WC.!<1Y?B.2/st5^! !6##-!,.Z=!).C.;=.-!

"2,/-*,%!9'O/%! Y0!3,-)/%!"#**'%)&! #%!"#**/&&/#%!6#(/+>! =),)'*'%)! [&?K5! G-!

LMMG\-! ,O,/(,8('! ,)! J//>OllJ3;?2X1==5XYY5K14l.<1Y=">?WC0Yl;//;YJB;/YJl8$#j

LNMSPG&L5><X5!!#1BB0==012.3!#1>>=!.e>3.==.<!<0=;>>102/B.2/!/J;/!/J.!=/;/.B.2/!

Z;=!21/!;! ]3?C.! /J;/! s/J.!6##t! Y1?C<!?=.! /1!W302K! .2X13Y.B.2/! ;Y/0125^!Z/-'(/%'!

B-#,78,%7! M-7'-! ,%7! G6D3-! LM! 65#5#5)5! ;/! DSTEM! [#1>>=\g! &''! ,(&#! M-7'-!

[#1>>=! '/;/.B.2/\! [A&""\! [<.=Y30W02K! K.2.=0=! 1X!6#(/+>! =),)'*'%)! 02! 3.C;/012! /1!

Z/-'(/%'! B-#,78,%7! M-7'-\5! ! '1! <0<! >31>12.2/=! 1X! =1jY;CC.<! ]2./! 2.?/3;C0/@^!

3.K?C;/0125! ! =''! 6$8(/+! Z,%)&! N#O'-%*'%)! )#! H%&$-'! G')! G'$)-,(/)>Q! "#%&$*'-!

N-#$.&! =,>-! (.C.Y1B! &5%5! [A;25! DT-! LMMN\! [i?1/02K! ;2! ;2;C@=/! X13! #12=?B.3=!

:2012! ;=! Y1B>C;0202K! /J;/! ]/J.! 6##! uZ.2/! 1?/! 1X! 0/=! Z;@m! /1! =/3.==! /J;/! 0/=!o!

>1C0Y@! =/;/.B.2/! 12! 2./! 2.?/3;C0/@! Z;=2m/! u.2X13Y.;WC.m^\5! ! &2<! /J.! I03.C02.!

#1B>./0/012! _?3.;?! #J0.X! .e>C;02.<! /J;/! /J.! 6#(/+>! =),)'*'%)! =./! X13/J!

]>302Y0>C.=^!/J;/!];3.!21/!.2X13Y.;WC.5^!!5""!<7#.)&!,!6#(/+>!=),)'*'%)!D';,-7/%;!
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!

! F

G'):#-K! G'$)-,(/)>-! (.YJ9;ZA1?32;C5Y1B-! &?K5! G-! LMMG-! ,O,/(,8('! ,)!

J//>Oll/.YJC;Zk1?32;C5Y1Bl/1>=/130.=lLMMGlLMMGMEMG5;=>5!

! (Z1! @.;3=! C;/.3-! /J.! #1BB0==012-! J;402K! /;U.2! 21! ;Y/012! 02! ;2@! ;W14.j

3.X.3.2Y.<! 3?C.B;U02K-! 0==?.<!;!,1/0Y.!1X! +2i?03@! =..U02K!Y1BB.2/!12!]ZJ./J.3!

o!/J.!#1BB0==012!J;s=t!/J.!C.K;C!;?/J130/@!/1!.2X13Y.!/J.!6#(/+>!=),)'*'%)!02!/J.!

X;Y.! 1X! >;3/0Y?C;3! B;3U./! X;0C?3.=! 13! 1/J.3! =>.Y0X0Y! >31WC.B=^! ;2<! ZJ;/! /J.!

]YJ;CC.2K.=^!B0KJ/!W.!]s0tX!/J.!#1BB0==012!Z.3.!/1!>31B?CK;/.!3?C.=!02!/Js.t!;3.;^!

1X!W31;<W;2<5!!B-#,78,%7!1%7$&)->!6-,+)/+'&-!,1/0Y.!1X!+2i?03@-!LL!65#5#5)5!FETS-!

FTET! [q!DD\! [LMMF\5! !(J.!#1BB0==012! 3.0/.3;/.<! /J;/!]s/tJ.!*1C0Y@!'/;/.B.2/!<0<!

21/!Y12/;02!3?C.=5^!!175!;/!FETE!25LM![q!DD!25LM\g!&''!,(&#!<..(/+,)/#%&!4#-!"#%&'%)!

)#! )2'! <&&/;%*'%)! ,%7^#-! U-,%&4'-! #4! "#%)-#(! #4! S/+'%&'&Q! <7'(.2/,!

"#**$%/+,)/#%&!"#-.0Q!<&&/;%#-&Q!)#!U/*'!Z,-%'-!",8('!1%+0Q!')!,(0-!%.B5!$>5!c!

$3<.3-! LD! 65#5#5)5! ELMP-! ELTT! [q! LLP\! [LMMN\! []<7'(.2/,! M-7'-^\! [](J.!

#1BB0==012!J.C<!1?/!/J.!>1==0W0C0/@!1X!Y1<0X@02K!/J.!6#(/+>!=),)'*'%)m=!>302Y0>C.=!

o!sW?/t!YJ1=.!21/!/1!;<1>/!3?C.=!02!/J.!6#(/+>!=),)'*'%)5^\5!!,1!3?C.=!J;4.!3.=?C/.<!

X31B!/J0=!>31Y..<02K!.0/J.35!

% @&#) :+/2##"'78B) ?#$/HE) ! $2! ,14.BW.3! D-! LMMF-! 63..! *3.==! ;2<! *?WC0Y!

H21ZC.<K.! X0C.<! ;! =.CXj=/@C.<! ]613B;C!#1B>C;02/^! 3.K;3<02K!#1BY;=/m=! 2./Z13U!

B;2;K.B.2/!>3;Y/0Y.=!;2<!;CC.K.<!/J;/!#1BY;=/!Z;=!]401C;/02K!/J.!6##m=!st!6#(/+>!

=),)'*'%)5^! ! 5#-*,(! "#*.(,/%)! #4! 5-''! 6-'&&! ,%7! 6$8(/+! 9%#:('7;'! <;,/%&)!
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!

! E

"#*+,&)!"#-.#-,)/#%!;/!D![,145!D-!LMMF\![]#1B>C;02/^\![A&""\5!!(J;/!=;B.!<;@-!

63..!*3.==-!*?WC0Y!H21ZC.<K.-!;2<!%.<0;!&YY.==!*31k.Y/![]%&*^\-!;B12K!1/J.3=-!

X0C.<! ;! *./0/012! X13! 8.YC;3;/13@! )?C02K! =0B0C;3C@! =..U02K! ;! <.YC;3;/012! /J;/!

#1BY;=/m=! >3;Y/0Y.=! ]401C;/.st! /J.! 6##m=! st! 6#(/+>! =),)'*'%)^! ;2<! ;3.! 21/!

]3.;=12;WC.!2./Z13U!B;2;K.B.2/5^!!6')/)/#%!4#-!?'+(,-,)#->!D$(/%;!#4!5-''!6-'&&!

')! ,(0-!I#!8U/!,15! MFjGL-! ;/! P! [,145! D-! LMMF\! []*./0/012^\! [A&""\5! !(Z1!Z..U=!

C;/.3-! a?b.-! +2Y5! X0C.<! ;! *./0/012! X13! )?C.B;U02K! 3.i?.=/02K! /J;/! /J.! 6##!

]<./.3B02.! /J.! >;3;B./.3=! 1X! u3.;=12;WC.! 2./Z13U! B;2;K.B.2/m! W@! W31;<W;2<!

2./Z13U!1>.3;/13=s5t^!!6')/)/#%!4#-!D$('*,K/%;!#4!E$R'Q!1%+0-!I#!8U/!,15!MFjGL-!;/!

D![,145!DS-!LMMF\![]*./0/012!X13!)?C.B;U02K^\![A&""\5!!!

! 8.=>0/.! /J.! ;W=.2Y.! 1X! ;2@! 3?C.=! ;?/J130b02K! 13! .=/;WC0=J02K! ;2!

;<B020=/3;/04.!>31Y.==!X13!]613B;C!#1B>C;02/=^!3.K;3<02K!401C;/012=!1X!/J.!6#(/+>!

=),)'*'%)! 02! K.2.3;C! 13! +'*=m! 2./Z13U! B;2;K.B.2/! >3;Y/0Y.=! 02! >;3/0Y?C;3-! /J.!

6##m=! 72X13Y.B.2/! _?3.;?! 3.i?.=/.<! ;! 3.=>12=.! X31B! #1BY;=/! 12! A;2?;3@! DD-!

LMME5! ! 9.//.3! X31B! H30=! &5! %12/.0/J-! 6##! 72X13Y.B.2/! _?3.;?-! /1! %;3@!

%Y%;2?=-! #1BY;=/-! 60C.! ,15! 7_jMEj+RjDGDE! [A;25! DD-! LMME\! []72X13Y.B.2/!

9.//.3^\![A&""\5!!(J.!Y1B>;2@!3.=>12<.<!/Z1!Z..U=!C;/.3-!.e>C;0202K!/J.!>31>30./@!

1X! 0/=! >3;Y/0Y.=-! <.B12=/3;/02K! /J.! ?2.2X13Y.;W0C0/@! 1X! /J.!6#(/+>! =),)'*'%)-! ;2<!

?3K02K!<0=B0==;C!1X!/J.!#1B>C;02/5!!9.//.3!X31B!%;3@!%Y%;2?=-!#1BY;=/-!/1!H30=!

&5!%12/.0/J-!6##!72X13Y.B.2/!_?3.;?-!60C.!,15!7_jMEj+RjDGDE![A;25!LG-!LMME\!
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!

! T

[]#1BY;=/! ).=>12=.^\! [A&""j""\5! ! %.;2ZJ0C.-! /J.! #1BB0==012m=! I03.C02.!

#1B>./0/012!_?3.;?! =1?KJ/! >?WC0Y! Y1BB.2/! 12! /J.! *./0/012! ;2<! /J.! *./0/012! X13!

)?C.B;U02K5! ! "#**'%)! =#$;2)! #%! 6')/)/#%! 4#-! ?'+(,-,)#->! D$(/%;! D';,-7/%;!

1%)'-%')! 3,%,;'*'%)! 6#(/+/'&-! *?WC0Y! ,1/0Y.-! LP! 65#5#5)5! PSM! [A;25! DS-! LMME\!

[]*?WC0Y! ,1/0Y.^\! [A&""\g! "#**'%)! =#$;2)! #%! 6')/)/#%! 4#-! D$('*,K/%;! U#!

H&),8(/&2! D$('&! N#O'-%/%;! G'):#-K! 3,%,;'*'%)! 6-,+)/+'&! 8>! B-#,78,%7!

G'):#-K!M.'-,)#-&-! *?WC0Y!,1/0Y.-! LP! 65#5#5)5! PSP! [A;25! DS-! LMME\! [A&""\5! ! +2!

3.=>12=.-!#1BY;=/! =?WB0//.<! Y1BB.2/=! ;2<! 3.>C@! Y1BB.2/=-! .B>J;=0b02K-! /%)'-!

,(/,-! /J.! ?2.2X13Y.;W0C0/@! 1X! /J.! 6#(/+>! =),)'*'%)! ;2<! ;3K?02K! /J;/! 0X! /J.!

#1BB0==012! Z0=J.<! /1! 3.K?C;/.! +'*=m! 2./Z13U! B;2;K.B.2/! >3;Y/0Y.=! 0/! Y1?C<!

>31Y..<! Z0/J! ;2@! 12.! 1X! B?C/0>C.! >.2<02K! 3?C.B;U02K=! 12! /J.! =?Wk.Y/5! ! =''!

#1BY;=/!#1BB.2/=!;/!SGjSE-!SPjSG-!GL![A&""j""-!""j""-!""\g!).>C@!#1BB.2/=!1X!

#1BY;=/! #13>13;/012-!I#! 8U/! ,15! MFjGL-! ;/! SMjSG! [6.W5! LE-! LMME\! []#1BY;=/!

).>C@! #1BB.2/=^\! [A&""j""\5! ! A?=/! W.X13.! 3.>C@! Y1BB.2/=! Z.3.! <?.-! /J.!

#1BB0==012! J.C<! /J.! X03=/! 1X! /J3..! >?WC0Y! ]J.;302K=^! ;31?2<! /J.! Y1?2/3@! 12! /J.!

#1B>C;02/-! *./0/012-! ;2<! *./0/012! X13! )?C.B;U02K5! !=''!M-7'-! q! DD! [A&""\5! !,1!

/3;2=Y30>/=!1X!/J.=.!J.;302K=!Z.3.!.4.3!>C;Y.<!02!/J.!3.Y13<5!!!

% %13.! /J;2! /J3..! B12/J=! ;X/.3! /J.! Y1BB.2/! >.301<! YC1=.<-! 63..! *3.==!

=?WB0//.<! 02! /J.! *./0/012! <1YU./! /J3..! ]B.B13;2<;^! =.//02K! X13/J! B?C/0>C.! 2.Z!

C.K;C!/J.130.=!/1!=?>>13/!0/=!3.i?.=/!X13!.2X13Y.B.2/!;Y/0125!!=''!9.//.3!/1!%;3C.2.!
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!

! DM

R5! 813/YJ-! 6##-! X31B! %;3402! &BB130-! 63..! *3.==! [A?2.! DL-! LMME\-! ;//;YJ5! D!

[]63..! *3.==!%.B1! D^\! [A&""j""\-! ;//;YJ5! L! []63..! *3.==!%.B1! L^\! [A&""j""\-!

;//;YJ5!P![]63..!*3.==!%.B1!P^\![A&""j""\5!!+2!C0KJ/!1X!#1BY;=/m=!<.B12=/3;/012!

/J;/! /J.!6#(/+>!=),)'*'%)! 0=!?2.2X13Y.;WC.-!63..!*3.==!=1?KJ/!/1!3.YJ;3;Y/.30b.!0/=!

;CC.K;/012!/J;/!#1BY;=/!401C;/.<!/J.!6#(/+>!=),)'*'%)5!!=''!63..!*3.==!%.B1!L!;/!L!

[A&""\! [;==.3/02K! /J;/-! W@! ]3.X.3302K! /1! u.2X13Y02Km! /J.! 6#(/+>! =),)'*'%)-^! 63..!

*3.==! <0<! 21/!B.;2! /J;/! /J.! ;K.2Y@! =J1?C<! ]u.2X13Y.m! /J.!6#(/+>! =),)'*'%)^! W?/!

02=/.;<! ];<k?<0Y;/.! ;! Y1B>C;02/! ;2<! B;U.! >1C0Y@! 02! C02.! Z0/J! 0/=! ;221?2Y.<!

=/;/.B.2/!1X!>1C0Y@!/J;/!02/.3>3./=!0/=!#12K3.==012;C!<03.Y/04.=^\5!

! 6;Y.<! Z0/J! ;! B1402K! /;3K./-! #1BY;=/! X0C.<! ;! 3.=>12=.! /1! /J.! /J3..!

B.B13;2<;5!!=''!).=>12=.!1X!#1BY;=/!#13>13;/012-!I#!8U/!,15!MFjGL![A?C@!DM-!

LMME\! []#1BY;=/! A?C@!DM!HI!6,-)'^\! [A&""j""\5! !$4.3! /J.!2.e/! /Z1!Z..U=-!63..!

*3.==! ;2<!%&*!B;<.! ;<<0/012;C! C;=/jB02?/.! X0C02K=! 02! /J.! *./0/012! <1YU./! 02! ;2!

;//.B>/!/1!W1C=/.3!/J.03!2.Z!C.K;C!/J.130.=-
P
!/1!ZJ0YJ!#1BY;=/!;C=1!3.=>12<.<5

S
%

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
P
!! 9.//.3! X31B!%;3402!&BB130-!63..!*3.==-! /1!%;3C.2.!R5!813/YJ-!6##-!I#!

8U/!,15!MFjGL![A?C@!DF-!LMME\![A&""j""\g!9.//.3!X31B!%;3402!&BB130-!63..!*3.==-!

/1!%;3C.2.!R5!813/YJ-!6##-!I#!8U/!,15!MFjGL![A?C@!LM-!LMME\![A&""j""\g!9.//.3!

X31B!R;31C<!6.C<-!%&*-!/1!%;3C.2.!R5!813/YJ-!6##-!I#!8U/!,15!MFjGL![A?C@!DF-!

LMME\! [A&""j""\g! I30//.2! HI! 6,-)'! #1BB.2/=! 1X! %.<0;! &YY.==! *31k.Y/! 12!

#1BY;=/! I;04.3! 1X! A?30=<0Y/012;C! &3K?B.2/=! &K;02=/! #1BB0==012! &?/J130/@! /1!

&<k?<0Y;/.!#1B>C;02/-!I#!8U/!,15!MFjGL![A?C@!LL-!LMME\![A&""j""\g!9.//.3!X31B!

%;3402!&BB130-!63..!*3.==-!/1!%;3C.2.!R5!813/YJ-!6##-!I#!8U/!,15!MFjGL![A?C@!

LS-!LMME\![A&""j""\5%
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!

! DD

% @&#)*+"#+2!!$2!&?K?=/!D-!LMME-!/J.!6##!;221?2Y.<!/J;/!0/!Z;=!]13<.3s02Kt!

#1BY;=/! /1! .2<! <0=Y30B02;/13@! 2./Z13U!B;2;K.B.2/! >3;Y/0Y.=5^! ! *3.==! ).C.;=.-!

6##-!"#**/&&/#%!M-7'-&!"#*+,&)!U#!H%7!?/&+-/*/%,)#->!G'):#-K!3,%,;'*'%)!

6-,+)/+'&! D! [&?K5! D-! LMME\! [A&""\5! ! &YY13<02K! /1! /J.! >3.==! 3.C.;=.-! /J.! ;K.2Y@!

X1?2<-! ?=02K! /J.! C;2K?;K.! 1X! /J.! 6#(/+>! =),)'*'%)-! /J;/! #1BY;=/! J;<! ]?2<?C@!

02/.3X.3.<!Z0/J!+2/.32./!?=.3=m!30KJ/!/1!;YY.==!/J.!C;ZX?C!+2/.32./!Y12/.2/!;2<!/1!?=.!

/J.!;>>C0Y;/012=!1X!/J.03!YJ10Y.^!;2<!/J.3.W@!]Y12/3;4.2.s<t!X.<.3;C!>1C0Y0.=5^!!170!!

(J0=!;221?2Y.B.2/!B;3U.<!/J.!#1BB0==012m=!X03=/!B;k13!;//.B>/!/1!.e.3Y0=.!C.K;C!

;?/J130/@!02!/J.!B?YJj<.W;/.<!;3.;!1X!]2./!2.?/3;C0/@5^!

! $2!&?K?=/!LM-!LMME-!/J.!#1BB0==012!3.C.;=.<!/J.!M-7'-0!!*31Y.<?3;CC@-!/J.!

M-7'-! >?3>13/.<! /1! 3.=1C4.! W1/J! /J.! #1B>C;02/! ;2<! /J.! *./0/012-! YC;0B02K! /1!

]Y12=1C0<;/.! /J.! 3.Y13<=!1X! /J.! /Z1!>31Y..<02K=5^! !=''!M-7'-! q!DD!25SM! ! [A&""\5!!

'?W=/;2/04.C@-!/J.!M-7'-!>31Y..<.<!02!/J3..!>;3/=5!!!

! +B>C0Y0/C@!;YU21ZC.<K02K!0/=!C;YU!1X!<03.Y/!;?/J130/@!/1!3.K?C;/.!/J.!2./Z13U!

B;2;K.B.2/!>3;Y/0Y.=!1X!+'*=-!/J.!#1BB0==012!X03=/!;//.B>/.<!/1!k?=/0X@!0/=!;Y/012!

W;=.<!12!;2Y0CC;3@!;?/J130/@5!!(J.!M-7'-!C0=/.<!.4.3@!Y12Y.04;WC.!=/;/?/13@!W;=0=![;!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
S
!! 9.//.3!X31B!H;/J3@2!&5!r;YJ.B-!#1BY;=/-!/1!%;3C.2.!R5!813/YJ-!6##-!I#!

8U/!,15!MFjGL![A?C@!LD-!LMME\![]#1BY;=/!A?C@!LD!HI!6,-)'!L^\![A&""j""\g!9.//.3!

X31B!H;/J3@2!&5!r;YJ.B-!#1BY;=/-!/1!%;3C.2.!R5!813/YJ-!6##-!I#!8U/!,15!MFj

GL![A?C@!LS-!LMME\![]#1BY;=/!A?C@!LS!HI!6,-)'^\![A&""j""\g!9.//.3!X31B!H;/J3@2!

&5!r;YJ.B-!#1BY;=/-! /1!%;3C.2.!R5!813/YJ-!6##-!I#!8U/!,15!MFjGL! [A?C@!LG-!

LMME\![]#1BY;=/!A?C@!LG!HI!6,-)'^\![A&""j""\5%
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!

! DL

/1/;C! 1X! =.4.2! >3140=012=\! X13! =?YJ! 02<03.Y/! 3.K?C;/13@! >1Z.35! ! =''! /75! qq! DLjLF!

[A&""j""\5! ! 7402Y02K! C0//C.! Y12X0<.2Y.! 02! /J.! B.30/=! 1X! 0/=! ].4.3@/J02K! W?/! /J.!

U0/YJ.2!=02U^!;>>31;YJ-! /J.!#1BB0==012!Z.2/!=1!X;3!;=! /1!.BW3;Y.!%&*m=!YC;0B!

/J;/!#1BY;=/!Z;04.<!;2@!YJ;CC.2K.!/1!/J.!.e.3Y0=.!1X!;2Y0CC;3@!;?/J130/@!W@!X;0C02K!

/1! Y12/.=/! Y.3/;02! 7/+),! 02! ;! >3013-! ?23.C;/.<! 13<.3! ;>>31402K! #1BY;=/m=! B.3K.3!

Z0/J!&<.C>J0;!#1BB?20Y;/012=!#13>13;/0125! !=''! /75! q!LF! [A&""j""\! [<0=Y?==02K!

<7'(.2/,!M-7'--!LD!65#5#5)5!;/!ELTE![q!LLM\\5!!

!! (J.!#1BB0==012!/J.2!<.41/.<!/J03/..2!>;3;K3;>J=!/1!k?=/0X@02K!0/=!<.Y0=012!

/1! ;221?2Y.! ;2<! =0B?C/;2.1?=C@! ;>>C@! =1jY;CC.<! ]2.Z! X.<.3;C! >1C0Y@^! /J31?KJ!

;<k?<0Y;/012!3;/J.3!/J;2!;<1>/02K!>31=>.Y/04.!=/;2<;3<=!W@!3?C.B;U02K5!!=''!/75!qq!

LEjSM![A&""j""\5! !&C/J1?KJ! /J.!;K.2Y@!3.C0.<!J.;40C@!12! 0/=!<0=Y3./012! /1!YJ11=.!

W./Z..2! 3?C.B;U02K! ;2<! ;<k?<0Y;/012-! 0/! X;0C.<! /1! ;<<3.==! /J.! C;YU! 1X! ;2@! >3.j

.e0=/02K! W02<02K! C.K;C! 213B! K14.3202K! +'*=m! 2./Z13U! B;2;K.B.2/! /J;/! 0/! Y1?C<!

>1==0WC@!02/.3>3./!13!;>>C@!02!/J.!02=/;2/!>31Y..<02K=-!<.=>0/.!#1BY;=/m=!.B>J;=0=!

12!/J0=!>102/!W.C1Z5!!=''Q!'0;0-!#1BY;=/!A?C@!DM!HI!6,-)'!;/!DSjDN![A&""j""\5!!(J.!

M-7'-!;C=1!3.k.Y/.<!#1BY;=/m=!;3K?B.2/!/J;/-!K04.2!/J.!;W=.2Y.!1X!;2@!C.K;C!213B!

K14.3202K! /J.! Y12<?Y/! ;/! 0==?.-! 3./31;Y/04.! .2X13Y.B.2/! ;Y/012! Z1?C<! 401C;/.!

X?2<;B.2/;C!>302Y0>C.=!1X!<?.!>31Y.==!=?YJ!;=!X;03!21/0Y.5!

! 602;CC@-! /J.!6##!Y12YC?<.<!/J;/!#1BY;=/m=!Y12/.=/.<!2./Z13U!B;2;K.B.2/!

>3;Y/0Y.=!]3s;2t!;X1?C!1X!X.<.3;C!+2/.32./!>1C0Y@5^!!M-7'-!q!SD![A&""j""\g!&''!/70!qq!
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!

! DP

SDjGN![A&""j""\5!!(J.!;K.2Y@!X1?2<!/J;/!63..!*3.==!J;<!]B;<.!;!>30B;!X;Y0.!Y;=.!

/J;/! #1BY;=/m=! >3;Y/0Y.=!o! 0B>.<.! +2/.32./! Y12/.2/! ;2<! ;>>C0Y;/012=-^! /75! q! SP!

[A&""j""\-! ;K;02! .B>C1@02K! C;2K?;K.! X31B! /J.! 6#(/+>! =),)'*'%)5! ! (J.!

#1BB0==012! /J.2! <./.3B02.<! /J;/! #1BY;=/m=! >3;Y/0Y.=! <0<! 21/! Y12=/0/?/.!

]3.;=12;WC.! 2./Z13U! B;2;K.B.2/^! W.Y;?=.! #1BY;=/! X;0C.<! /1! Y;33@! 0/=! ]J0KJ^!

W?3<.2!1X!=J1Z02K!]Y;3.X?Cst!/;0C13s02Kt^!/1!;!]Y30/0Y;CC@!0B>13/;2/!02/.3.=/5^!!170!q!

SF! [A&""j""\5! ! (J.=.! C.K;C! 213B=-! ;=! Z.CC! ;=! /J.! =/;2<;3<! 1X! 3.40.Z! [<.304.<!

Z0/J1?/! .e>C;2;/012! X31B! ?23.C;/.<! Y12/.e/=! =?YJ! ;=! <13B;2/! #1BB.3Y.!#C;?=.!

k?30=>3?<.2Y.\-!;>>.;3.<!02!;!#1BB0==012!<1Y?B.2/!X13!/J.!X03=/!/0B.!02!/J.!M-7'-0!

! _;=.<! 12! 0/=! <./.3B02;/012! /J;/! #1BY;=/m=! 2./Z13U!B;2;K.B.2/! >3;Y/0Y.=!

Z.3.!]<0=Y30B02;/13@!;2<!;3W0/3;3@s-t^!]Y12/3;4.2.s<t^!X.<.3;C!>1C0Y@-!;2<!<0<!]21/!

Y12=/0/?/.!3.;=12;WC.!2./Z13U!B;2;K.B.2/-^!/70!qq!D-!SP-!GD![A&""-!""j""-!""\-!/J.!

6##!]02=/0/?/.s<t!;!>C;2!/J;/!Zs1?C<t!W302K!#1BY;=/m=!?23.;=12;WC.!Y12<?Y/!/1!;2!

.2<-^!/70!q!D![A&""\5!!(J.!M-7'-m=!]14.330<02K!;0B!sZ;=t!/1!.2<!#1BY;=/m=!?=.!1X!

?23.;=12;WC.! 2./Z13U! B;2;K.B.2/! >3;Y/0Y.=^! ;2<! /1! ]=.2<st! /J.! ?2B0=/;U;WC.!

B.==;K.!/J;/!#1BY;=/m=!Y12<?Y/!B?=/!=/1>5^!!170!q!GS![A&""j""\5!!(J.!M-7'-!/J?=!

3.i?03.<!#1BY;=/!/1!Y.;=.!0/=!Y12/.=/.<!>3;Y/0Y.=!W@!8.Y.BW.3!PD-!LMME![;!>31Y.==!

#1BY;=/! J;<! ;C3.;<@! 020/0;/.<\-! ;2<! /1! .=/;WC0=J! ;2<! <0=YC1=.! 2.Z! 2./Z13U!

B;2;K.B.2/!>3;Y/0Y.=!02!/J.03!>C;Y.5!!175!qq!GSjGG![A&""\5!!6;0C?3.!/1!Y1B>C@!Z0/J!

/J.!YJ;2K.=!;2<!<0=YC1=?3.=!>3.=Y30W.<!02!/J.!M-7'-!Z1?C<!3.=?C/!02!;2!0BB.<0;/.!
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!

! DS

02k?2Y/012-! 0==?;2Y.!1X!;!=J1Z!Y;?=.!13<.3-!;2<!;!J.;302K!12!/J;/!13<.35! ! 175!q!GG!

[A&""\5!!(J.!#1BB0==012!Y12YC?<.<!/J;/!0/!Z1?C<!]YC1=.C@!B120/13!/J.!Y1B>;2@m=!

2./Z13U!B;2;K.B.2/!>3;Y/0Y.=^!;2<!/J?=!<0<!]21/!/.3B02;/.!/J0=!>31Y..<02K!W?/!st!

3./;02s.<t!k?30=<0Y/012!14.3!/J0=!B;//.35^!!170!q!GN![A&""\5!!(J.!#1BB0==012!/11U!21!

;Y/012!12!/J.!*./0/012!X13!)?C.B;U02K-!ZJ0YJ!3.B;02=!>.2<02K5
G
!

! #1BB0==012.3=! %Y81Z.CC! ;2<! (;/.! <0==.2/.<5! ! #1BB0==012.3! %Y81Z.CC!

.e>C;02.<O!]sIt.!<1!21/!J;4.!;2@!3?C.=!K14.3202K!+2/.32./!2./Z13U!B;2;K.B.2/!/1!

.2X13Y.5^! ! 170! [%Y81Z.CC!'/;/.B.2/\! [A&""\5! !]s(tJ.!#1BB0==012!<0<!21/! 02/.2<!

X13! /J.! +2/.32./! *1C0Y@! '/;/.B.2/! /1! =.34.! ;=! .2X13Y.;WC.! 3?C.=! W?/-! 3;/J.3-! ;=! ;!

=/;/.B.2/!1X!K.2.3;C!>1C0Y@!K?0<.C02.=5^!!170![A&""\5!!&=!X13!;2Y0CC;3@!;?/J130/@-!J.!

1W=.34.<-! ]s?t2<.3! /J.! ;2;C@=0=! =./! X13/J! 02! /J.! gMh-7'--! /J.! #1BB0==012! Y;2!

;>>;3.2/C@!<1!,%>)2/%;! =1! C12K!;=! 0/! X3;B.=! 0/=!;Y/012=! 02! /.3B=!1X!>31B1/02K! /J.!

+2/.32./!13!W31;<W;2<!<.>C1@B.2/5^!!170![A&""\5!!#1BB0==012.3!(;/.!];==1Y0;/.s<t!

sJ.3t=.CX!o!Z0/J!/J.!>31Y.<?3;C!;2<!=?W=/;2/04.!C.K;C!;3K?B.2/=!1X^!#1BB0==012.3!

%Y81Z.CC-! ;2<! 21/.<! /J.!M-7'-m=! ]B020B;C! =?W=/;2/04.! <0=Y?==012! ;W1?/!o! /J.!

K31Z02K!>31WC.B!1X!0CC.K;C!Y12/.2/!<0=/30W?/0125^!!170![(;/.!'/;/.B.2/\![A&""\5!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
G
!! $2!A;2?;3@!G-!LMMT-!#1BY;=/!02X13B.<!/J.!6##!/J;/-!02!Y1B>C0;2Y.!Z0/J!/J.!

M-7'--!0/!J;<!Y.;=.<!/J.!Y12/.=/.<!2./Z13U!B;2;K.B.2/!>3;Y/0Y.=!;=!1X!8.Y.BW.3!

PD-!LMME5!!=''!9.//.3!1X!H;/J3@2!&5!r;YJ.B-!#1BY;=/-!/1!%;3C.2.!R5!813/YJ-!6##-!

I#!8U/!,15!MFjGL-!60C.!,15!7_jMEj+RjDGDE-!;/!D![A;25!G-!LMMT\![A&""j""\5!!!
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!

! DG

-'((#",%!:%+/)%#"&'()*+%

! !+2!/J0=!Y;=.-!#1BY;=/!YJ;CC.2K.=!/J.!6##m=!M-7'-!X02<02K!/J;/!/J.!Y1B>;2@!

401C;/.<! ]X.<.3;C! +2/.32./! >1C0Y@-^! /70! q! SD! [A&""j""\-! W@! .2K;K02K! 02! Y.3/;02!

2./Z13U! B;2;K.B.2/! >3;Y/0Y.=! /J;/! Z.3.! <.=0K2.<! /1! .2=?3.! /J;/! ;CC! Y?=/1B.3=!

Y1?C<!?=.!;2<!.2k1@!/J.03!+2/.32./!=.340Y.!Z0/J1?/!.e>.30.2Y02K!=C1Zj<1Z2=!<?.!/1!

<0=>31>13/012;/.!W;2<Z0</J!?=;K.!W@!1/J.3=!12!=J;3.<!2./Z13U=5!!!

! (J.!M-7'-!;31=.!1?/!1X!;!=.CXj=/@C.<!]613B;C!#1B>C;02/^!;2<!;!>./0/012!X13!

<.YC;3;/13@! 3?C02K! /J;/! ?3K.<! /J.! #1BB0==012! /1! .2X13Y.! ;K;02=/! #1BY;=/! /J.!

;K.2Y@m=!LMMG! =/;/.B.2/!1X!>1C0Y@! 3.C;/02K! /1!W31;<W;2<! +2/.32./! =.340Y.=-!ZJ0YJ!

=./!X13/J!J13/;/13@!]>302Y0>C.=^!3.K;3<02K!Y12=?B.3!.e>.Y/;/012=!X13!=?YJ!=.340Y.=5!!

(J.! 6#(/+>! =),)'*'%)! Z;=! Z0<.C@! ;2<! Y133.Y/C@! ?2<.3=/11<-! ;/! /J.! /0B.! 1X! 0/=!

;<1>/012!;2<! /J.3.;X/.3-!21/! /1! 0B>1=.!W02<02K! C.K;C!213B=!12! +'*=!W?/! 3;/J.3! /1!

;3/0Y?C;/.-! W@! /J.! >C;02! /.3B=! 1X! /J.! =/;/.B.2/-! /J.!#1BB0==012m=! ]02=0KJ/s=t^! 12!

]/J.! +2/.32./!;2<!W31;<W;2<5^! !6#(/+>!=),)'*'%)-!LM!65#5#5)5!;/!DSTEF![q!P\g!&''!

,(&#!M-7'-![%Y81Z.CC!'/;/.B.2/\![A&""\![.e>C;0202K!/J;/!/J.!6##!J;<!21!]3?C.=!

K14.3202K!+2/.32./!2./Z13U!B;2;K.B.2/!/1!.2X13Y.^\5!

! (J?=-!;/! /J.!/0B.!63..!*3.==!B;<.!0/=!X0C02K=-!%#!.-#O/&/#%!#4! 4'7'-,(! (,:!h!

ZJ./J.3! ;! =/;/?/.-! ;K.2Y@! 3?C.-! 13! ;K.2Y@! >3.Y.<.2/! h! ;#O'-%'7! )2'! %'):#-K!

*,%,;'*'%)! .-,+)/+'&! #4! 1=6&5! ! (J.3.! Z;=! =0B>C@! 21! X.<.3;C! C;Z! /1! 02/.3>3./-!

.2X13Y.-! 13! ;>>C@! ;K;02=/!#1BY;=/5! !(J.!#1BB0==012!212./J.C.==!>3.==.<!;J.;<-!
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!

! DN

3.X?=02K! /1! <0=B0==! /J.! X0C02K=! 02! X;413! 1X! ;! 3?C.B;U02K5! ! #1BY;=/! Y12=.i?.2/C@!

X1?2<! 0/=.CX! ;/! 30=U!1X! =?W=/;2/0;C! 3.K?C;/13@! =;2Y/012! X13! Y12<?Y/! /J;/!Z;=! C;ZX?C!

ZJ.2! ?2<.3/;U.2! 12! /J.! W;=0=! 1X! ;! X0Y/012;C! YC;0B-! ;2! ?2U21Z2! >31Y.==! X13! /J.!

3.=1C?/012! 1X! /J;/! YC;0B-! ;2! .4.3j.41C402K! /J.13@! 1X! C0;W0C0/@! ;K;02=/! ZJ0YJ! /1!

<.X.2<-!;2<!;!]J0KJ^!W?3<.2!1X!>311X!/J;/!0/!<0<!21/!U21Z!0/!Z;=!3.i?03.<!/1!B../!

?2/0C!/J.!W?3<.2!Z;=!;>>C0.<!02!/J.!M-7'-5!!M-7'-!q!SF![A&""j""\5!

! 8.=>0/.! /J.! Z.CCj.=/;WC0=J.<! ?2.2X13Y.;W0C0/@! 1X! >1C0Y@! =/;/.B.2/=! ;2<! /J.!

;W=.2Y.! 1X! ;2@! 1/J.3! >1==0WC.! W02<02K! C.K;C! 213B! 02! /J.! ;3.;! 1X! +'*! 2./Z13U!

B;2;K.B.2/-! /J.! 6##! /11U! .2X13Y.B.2/! ;Y/012! ;K;02=/! #1BY;=/5! &C/J1?KJ! /J.!

M-7'-! ;//.B>/.<! /1! =0<.=/.>! /J.! ?2.2X13Y.;W0C0/@! 1X! /J.! 6#(/+>! =),)'*'%)! W@!

YC;0B02K! /1! Y12=/3?.! /J.! #1B>C;02/! ;=! ;CC.K02K! 401C;/012=! 1X! /J.! /Z1! =/;/?/13@!

>3140=012=! Y0/.<! 02! /J.! =/;/.B.2/-! /J.! ;K.2Y@! 02! ;Y/?;C0/@! B.;=?3.<! #1BY;=/m=!

2./Z13U!B;2;K.B.2/!>3;Y/0Y.=!;K;02=/!/J.!]>302Y0>C.=^!1X!/J.!6#(/+>!=),)'*'%)!;2<!

0/=! X11/21/.<! .eY.>/012! X13! 3.;=12;WC.! 2./Z13U! B;2;K.B.2/-! X1?2<! /J;/! /J.!

>3;Y/0Y.=!]3s;2t!;X1?C^!1X!/J1=.!=/;2<;3<=-!/70!q!SD![A&""j""\-!<.YC;3.<!/J.!>3;Y/0Y.=!

?2C;ZX?C-! ;2<-! 12! /J;/! W;=0=-! 13<.3.<! ;2! .2<! /1! /J.! >3;Y/0Y.=! ;2<! ;==.3/.<!

Y12/02?02K!k?30=<0Y/012!14.3!/J.!Y1B>;2@m=!2./Z13U!B;2;K.B.2/5!!

! (J0=! J0=/130Y! ;Y/012! Z;=! 21/! ?2<.3/;U.2! >?3=?;2/! /1! ;2@! X.<.3;C! =/;/?/.-!

3.K?C;/012-! 13! >3.Y.<.2/! K14.3202K! /J.! 2./Z13U! B;2;K.B.2/! >3;Y/0Y.=! 1X! +'*=5!!

);/J.3-! 0/! Z;=! W;=.<! 12! /J.! ;K.2Y@m=! YC;0B.<! ];2Y0CC;3@! ;?/J130/@-^! Y1WWC.<!
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!

! DF

/1K./J.3!1?/!1X!21! C.==! /J;2! =.4.2!?23.C;/.<! =/;/?/13@!>3140=012=! [/J.!B;k130/@!1X!

ZJ0YJ! ;3.! /J.B=.C4.=! B.3.! <.YC;3;/012=! 1X! >1C0Y@\-! /1! ;221?2Y.! ;2<!

=0B?C/;2.1?=C@!].2X13Y.^!02!LMME!/J.!]X.<.3;C!+2/.32./!>1C0Y@-^!/70-!/J;/!#1BY;=/m=!

>3013! Y12<?Y/! Z;=! <./.3B02.<! /1! J;4.! 401C;/.<5! ! &/! W1//1B-! /J.!M-7'-! >?/! /J.!

.2X13Y.B.2/!Y;3/!W.X13.!/J.!3.K?C;/13@!J13=.5!!!

! &=! .e>C;02.<!W.C1Z-! /J.!M-7'-! 0=! ?2C;ZX?C! W.Y;?=.! 0/O! 401C;/.=! .C.B.2/;3@!

/.2./=! 1X! ;<B020=/3;/04.! C;Z! 3.K;3<02K! /J.! ?2.2X13Y.;W0C0/@! 1X! >1C0Y@! =/;/.B.2/=g!

Y;221/! W.! k?=/0X0.<! ;=! ;2! .e.3Y0=.! 1X! ;K.2Y@! <0=Y3./012! /1! YJ11=.! W./Z..2!

;<k?<0Y;/012!;2<!3?C.B;U02K!W.Y;?=.!/J.3.!Z;=!21!X.<.3;C!C;Z!/1!02/.3>3./!13!;>>C@!

/1! /J.! X;Y/=! ;/! 0==?.g! Y03Y?B4.2/=! /J.! 3?C.B;U02K! 3.i?03.B.2/=! 1X! /J.! &*&g!

Y12/3;4.2.=! X?2<;B.2/;C! >302Y0>C.=! 1X! <?.! >31Y.==! W@! ;>>C@02K! W02<02K! C.K;C!

213B=! /1! #1BY;=/m=! >;=/! Y12<?Y/! Z0/J1?/! X;03! 21/0Y.g! ;2<! X;0C=! /1! k?=/0X@! /J.!

.e.3Y0=.!1X!;2Y0CC;3@!;?/J130/@5!!_.Y;?=.!/J.=.!X;0C02K=!;3.!X?2<;B.2/;C!C.K;C!XC;Z=!

/J;/!Y;221/!W.!Y?3.<!12!3.B;2<-!/J.!M-7'-!B?=/!W.!4;Y;/.<5!

-+#*09*&%

! #1BY;=/! J;=! =/;/?/13@! =/;2<02K! W.Y;?=.! 0/! 0=! ;!]>;3/@! ;KK30.4.<^! W@! /J.!

M-7'-5!!LE!:5'5#5!p!LPSS5!!#1BY;=/m=!&3/0YC.!+++!=/;2<02K!0=!]=.CXj.40<.2/^!W.Y;?=.!

0/!0=!/J.!]u1Wk.Y/m^!1X!/J.!M-7'-5!!=/'--,!"($8!O0!H6<-!LTL!65P<!ETG-!ETTjTMM![85#5!

#035!LMML\![i?1/02K!S$i,%!O0!?'4'%7'-&!#4!Z/(7(/4'-!GMS!:5'5!GGG-!GNDjNL![DTTL\\5!!!
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!

! DE

#"&'()*+%

92! -+#*0#"0%!:%")=9)>%

%

! IJ./J.3! /J.! 6##! ?2C;ZX?CC@! .2X13Y.<! B.3.! >1C0Y@! ;K;02=/! #1BY;=/-!

401C;/.<!/J.!>31Y.<?3;C!3.i?03.B.2/=!1X!/J.!&*&-!;2<!X;0C.<!/1!>3140<.!X;03!21/0Y.!

;3.! =?Wk.Y/! /1! 7'! %#O#! 3.40.Z5!! ,1! <.X.3.2Y.! 0=! <?.! /J.! #1BB0==012! 12!

/J.=.!>?3.C@!C.K;C!0==?.=!/J;/!;3.!21/!B;//.3=!1X!;K.2Y@!YJ10Y.5!!=''!6-#4F(!D',+)#-!

M.'-,)#-! =#+F>! O0! GD"-! TPT! 65L<! DMSF-! DMGD! [85#5! #035! DTTD\! []s)t.40.Z02K!

Y1?3/=!<1!21/!1Z.!/J.!=;B.!<.X.3.2Y.!/1!;2!;K.2Y@m=!02/.3>3./;/012!1X!=/;/?/.=!/J;/-!

C0U.! /J.!&*&-! ;3.!1?/=0<.! /J.! ;K.2Y@m=!>;3/0Y?C;3! .e>.3/0=.! ;2<! =>.Y0;C! YJ;3K.! /1!

;<B020=/.35^! [Y0/02K!<7,*&!5-$/)!"#0! O0!B,--'))-! STS!:5'5! NPE! [DTTM\\\g! &''! ,(&#!

D'%#@=.,-K&!1%7/,%!"#(#%>!O0!H6<-!PPN!65P<!ETT-!TMT!25DD![T/J!#035!LMMP\![](J.!

;K.2Y@! 0=! 21/! .2/0/C.<! /1! <.X.3.2Y.! W.Y;?=.! Y1B>C@02K! Z0/J! /J.! 21/0Y.! ;2<!

Y1BB.2/! >3140=012=! ZJ.2! 3.i?03.<! W@! /J.! &*&! u0=! 21/! ;! B;//.3! 1X! ;K.2Y@!

YJ10Y.5m^\g!<K/,K!G,)/O'!"*)>0!O0!P0=0!6#&),(!='-O5-!LDP!65P<!DDSM-!DDSS![T/J!#035!

LMMM\![]*?3.C@!C.K;C!i?.=/012=!;3.!3.40.Z.<!<.!2141s5t^\5!!!!!

(J.!>31>30./@!1X!/J.!6##m=!.e.3Y0=.!1X!;2Y0CC;3@!;?/J130/@!0=!C0U.Z0=.!=?Wk.Y/!

/1!7'!%#O#! 3.40.Z5! !(J.!;K.2Y@!3.Y.04.=!21!<.X.3.2Y.!12! /J.!i?.=/012!ZJ./J.3! 0/!

J;=! ;Y/.<!Z0/J02! /J.! =Y1>.! 1X! 0/=! <.C.K;/.<! ;?/J130/@5! !=''! <*0! S/8-,->! <&&F%! O0!

5""-! SMN! 65P<! NET-! NTT! [85#5!#035! LMMG\! []s&t2! u;K.2Y@m=! 02/.3>3./;/012! 1X! s;t!

=/;/?/.!0=!21/!.2/0/C.<!/1!<.X.3.2Y.!;W=.2/!;!7'(';,)/#%!#4!,$)2#-/)>!X31B!#12K3.==!
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!

! DT

/1!3.K?C;/.!02!/J.!;3.;=!;/!0==?.5m^![i?1/02K!36<<!O0!5""-!PMT!65P<!FTN-!EMD![85#5!

#035! LMML\\\g! <"SP! O0! 5""Q! ELP! 65L<! DGGS-! DGNF! 25PL! [85#5! #035! DTEF\! []s+t/!

=..B=!J0KJC@!?2C0U.C@!/J;/!;!3.=>12=0WC.!#12K3.==!Z1?C<!0B>C0Y0/C@!<.C.K;/.!/1!;2!

;K.2Y@! /J.! >1Z.3! /1! <.X02.! /J.! =Y1>.! 1X! 0/=! 1Z2! >1Z.35^\g! &''! ,(&#!N#%R,('&! O0!

M-';#%-!GSN!:5'5!LSP-!LGGjGN![LMMN\![]8.X.3.2Y.!02!;YY13<;2Y.!Z0/J!"2'O-#%!555!

0=! Z;33;2/.<! 12C@! uZJ.2! 0/! ;>>.;3=! 555! /J;/! /J.! ;K.2Y@! 02/.3>3./;/012! YC;0B02K!

<.X.3.2Y.! Z;=! >31B?CK;/.<! 02! /J.! .e.3Y0=.! 1X! s<.C.K;/.<t! ;?/J130/@m^! [i?1/02K!

P%/)'7!=),)'&!O0!3',7!"#-.0-!GPP!:5'5!LDE-!LLNjLF![LMMD\\\5!!+2<..<-!]sZtJ.2!;2!

;K.2Y@m=! ;==.3/012! 1X! >1Z.3! 02/1! 2.Z! ;3.2;=! 0=! ?2<.3! ;//;YU-! 555! Y1?3/=! =J1?C<!

>.3X13B!;!YC1=.!;2<!=.;3YJ02K!;2;C@=0=!1X!Y12K3.==012;C!02/.2/-!3.B;0202K!=U.>/0Y;C!

1X! /J.! >31>1=0/012! /J;/! #12K3.==! <0<! 21/! =>.;U! /1! =?YJ! ;! X?2<;B.2/;C! 0==?.5^!!

<"SP-!ELP!65L<!;/!DGNF!25PL5!!%

! #1BY;=/m=! 3.B;0202K! YJ;CC.2K.=! /1! /J.! M-7'-! ;3.! 3.40.Z.<! ?2<.3! /J.!

];3W0/3;3@! ;2<! Y;>30Y01?=^! =/;2<;3<!1X! /J.!&*&5! ! +2! <./.3B0202K!ZJ./J.3! ;K.2Y@!

;Y/012! 0=! ;3W0/3;3@! ;2<! Y;>30Y01?=-! ];! 3.40.Z02K! Y1?3/! <1.=! 21/! =.34.! ;=! ;! B.3.!

3?WW.3! =/;B>! X13! ;K.2Y@! <.Y0=012=5^! !S',7! 1%7$&0!<&&F%! O0! H6<-! NSF!65L<! DDPM-!

DDSG![85#5!#035!DTEM\5!!!%

Case: 08-1291     Document: 01215971557     Page: 40



!

! LM

992! +/)% *51;5% 9-% '*$#>:'$% <).#'-)% *)9+/)"% +/)% :*ID,J)

=@!@;.;9@% 9+% #.+'#$$,% )*:!".)0% #&#9*-+% .!(.#-+A%

*!"% +/)% -+#+'+!",% ;"!=9-9!*-% 9+% ;'";!"+)0% +!%

)*:!".)A%&!=)"*)0%+/)%.!*0'.+%#+%9--')2%

%

! 613!/J.!6##!/1!Y12YC?<.!/J;/!;2!.2/0/@!J;=!;Y/.<!02!401C;/012!1X!X.<.3;C!C;Z!

;2<!/1!/;U.!.2X13Y.B.2/!;Y/012!X13!=?YJ!;!401C;/012-!/J.3.!B?=/!J;4.!W..2!]C;Z^!/1!

401C;/.5! ! _.Y;?=.! ]s/tJ.! #1BB0==012! uJ;=! 21! Y12=/0/?/012;C! 13! Y1BB12! C;Z!

.e0=/.2Y.!13!;?/J130/@-!W?/!12C@!/J1=.!;?/J130/0.=!Y12X.33.<!?>12!0/!W@!#12K3.==-m^!

<*0! S/8-,->! <&&F%-! SMN! 65P<! ;/! NTE! [i?1/02K!3/+2/;,%! O0! H6<-! LNE! 65P<! DMFG-!

DMED![85#5!#035!LMMD\\-!/J.!]C;Z^!02!;2!6##!>31Y..<02K!B?=/!W.!.0/J.3!;!=/;/?/13@!

>3140=012! 13! ;2! ;K.2Y@! 3?C.! 13! >3.Y.<.2/! >31>.3C@! >31B?CK;/.<! >?3=?;2/! /1! ;2!

?2<.3C@02K!=/;/?/.5!!!

! R.3.-!21!=?YJ!C;Z!.e0=/.<5!!'>.Y0X0Y;CC@-!2.0/J.3!/J.!6#(/+>!=),)'*'%)!/J;/!/J.!

6##! ;Y/?;CC@! .2X13Y.<! ;K;02=/! #1BY;=/-! 213! /J.! =/;/?/13@! >3140=012=! /J;/! /J.!

;K.2Y@!>31X.==.<!/1!.2X13Y.-!;3.!W02<02K!C.K;C!213B=!/J;/!K14.32.<!/J.!Y12<?Y/!;/!

0==?.5!!&=!=./!X13/J!W.C1Z-!/J.!6#(/+>!=),)'*'%)!0=!?2.2X13Y.;WC.!;=!;!B;//.3!1X!C;Z5!!

&C/J1?KJ!/J.!#1BB0==012!;//.B>/.<!/1!YJ;3;Y/.30b.!/J.!M-7'-!;=!J;402K!.2X13Y.<!

=1B./J02K! 1/J.3! /J;2! /J.! 6#(/+>! =),)'*'%)-! 3.40.Z! 1X! /J.! M-7'-! <.B12=/3;/.=!

1/J.3Z0=.5!!74.2!;YY.>/02K!/J;/!/J.!M-7'-!<0<!21/!.2X13Y.!/J.!6#(/+>!=),)'*'%)!W?/!

3;/J.3! /J.! =/;/?/13@! >3140=012=! 3.X.3.2Y.<! 02! /J.! =/;/.B.2/! [;! >31>1=0/012!

033.Y12Y0C;WC.!Z0/J!/J.!3.Y13<!;2<!02<.>.2<.2/C@!;3W0/3;3@!;2<!Y;>30Y01?=-!&''!/%4-,!

'.Y/012! a\-! /J.! M-7'-! 0=! =/0CC! ?2C;ZX?C! W.Y;?=.! /J1=.! =/;/?/13@! >3140=012=! ;3.!
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!

! LD

/J.B=.C4.=!B.3.! .e>3.==012=! 1X! >1C0Y@! ;2<! /J.3.X13.! <0<! 21/! Y3.;/.! ;2@! W02<02K!

C.K;C!213B=!.0/J.35!!%

#2! +[F% .1JJEGGE1H% 'HMBPWLMMS% )HW1CKFI% D[F% :/$'24) =3(3#0#73)

#NBEHGD%.1JKBGD2%

%

! +/!0=!J132W11U!;<B020=/3;/04.!C;Z!/J;/!;2!;K.2Y@!=/;/.B.2/!1X!>1C0Y@!<1.=!21/!

.=/;WC0=J!W02<02K!C.K;C!=/;2<;3<=!;2<!/J?=!0=!?2.2X13Y.;WC.5!!&2!;K.2Y@!B;@!12C@!

].=/;WC0=J!W02<02K!>1C0Y@!/J31?KJ!3?C.B;U02K!>31Y.<?3.=!W@!ZJ0YJ!0/!>31B?CK;/.=!

=?W=/;2/04.! 3?C.=-! 13! /J31?KJ! ;<k?<0Y;/012=!ZJ0YJ! Y12=/0/?/.! W02<02K! >3.Y.<.2/=5^!!

6,+0!N,&!V!H('+0!"#0!O0!5'70!6#:'-!"#**F%-!GMN!65L<!PP-!PE![85#5!#035!DTFS\5!!&!

]K.2.3;C! =/;/.B.2/!1X! >1C0Y@^! 0=! ]2.0/J.3!;! 3?C.!213! ;!>3.Y.<.2/!W?/! 0=!B.3.C@! ;2!

;221?2Y.B.2/!/1!/J.!>?WC0Y!1X!/J.!>1C0Y@!ZJ0YJ!/J.!;K.2Y@!J1>.=!/1!0B>C.B.2/!02!

X?/?3.!3?C.B;U02K=!13!;<k?<0Y;/012=5^!!170!!&=!;!3.=?C/-!;!=/;/.B.2/!1X!>1C0Y@!J;=!21!

B13.!C.K;C!.XX.Y/!/J;2!;!]>3.==!3.C.;=.^!;2<!]<1.=!21/!.=/;WC0=J!;!uW02<02K!213B5m^!!

170g!,++#-7Q!'0;0-!"2,*8'-!#4!"#**'-+'!#4!P0=0!O0!P0=0!?'.F)!#4!S,8#--!DFS!65P<!

LMN-!LDL![85#5!#035!DTTT\5!!

! (J0=!<0=/02Y/012!W./Z..2!;!=/;/.B.2/!1X!>1C0Y@!;2<!W02<02K!;K.2Y@!;Y/012!0=!

]Y30/0Y;C5^!!")-0!4#-!<$)#!=,4')>!O0!GXU=<0-!SGL!65P<!FTE-!EMF![85#5!#035!LMMN\5!!&2!

;K.2Y@! ]Y;221/! ;>>C@! 13! 3.C@! ?>12! ;! K.2.3;C! =/;/.B.2/! 1X! >1C0Y@! ;=! C;Z5^! !6,+0!

N,&-!GMN!65L<!;/!PE5!!(1!;>>C@!/J.!>1C0Y@-!/J.!;K.2Y@!B?=/!]=?>>13/!s0/=!;Y/012t!k?=/!

;=!0X!/J.!>1C0Y@!=/;/.B.2/!J;<!2.4.3!W..2!0==?.<5^!!170!!$/J.3Z0=.-!/J.!;K.2Y@!Z0CC!
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!

! LL

J;4.!].=Y;>.s<t!0/=!3.=>12=0W0C0/@!/1!>3.=.2/!.40<.2Y.!;2<!3.;=1202K!=?>>13/02K!0/=!

=?W=/;2/04.!3?C.=5^!!170!;/!PEjPT5!

! (J.! 6#(/+>! =),)'*'%)! C;YU.<! ;2@! W02<02K! C.K;C! .XX.Y/5! ! _@! 0/=! /.3B=-! /J.!

6#(/+>!=),)'*'%)!B.3.C@!]1XX.3s.<t!K?0<;2Y.!;2<!02=0KJ/!02/1!s/J.!6##m=t!;>>31;YJ!

/1! /J.! +2/.32./! ;2<! W31;<W;2<5^! ! LM! 65#5#5)5! ;/! DSTEF! [qq! LjP\5! ! +/! .e>3.==C@!

<0=YC;0B.<! /J.! ;<1>/012! 1X! 3?C.=-! /70! ;/! DSTEE! 25DG! [q! G! 25DG\-! =/;/02K! /J;/! 0/!

Y12/;02.<! ]>302Y0>C.=^! /J;/! /J.! #1BB0==012! 02/.2<.<! /1! ]02Y13>13;/.!o! 02/1! 0/=!

12K102K!>1C0Y@B;U02K!;Y/040/0.=-^! /70! ;/!DSTEE! [q!G\5! !(J?=-! /J.!6#(/+>!=),)'*'%)!

Z;=-! ;/! B1=/-! ]B.3.C@! ;2! ;221?2Y.B.2/! /1! /J.! >?WC0Y! 1X! /J.! >1C0Y@! ZJ0YJ! /J.!

;K.2Y@!J1>.=!/1!0B>C.B.2/!02!X?/?3.!3?C.B;U02K=!13!;<k?<0Y;/012=5^!!6,+0!N,&-!GMN!

65L<!;/!PE5! !(J.!6#(/+>!=),)'*'%)!;C=1!Z;=!21/!>?WC0=J.<! 02! /J.!#1<.!1X!6.<.3;C!

).K?C;/012=!h!]s/tJ.!3.;C!<040<02K!>102/!W./Z..2^!K.2.3;C!=/;/.B.2/=!1X!>1C0Y@!;2<!

W02<02K!3.K?C;/012=5! !B-#+K!O0!",)2'7-,(!B($44&!=2,('!M/(!"#0-!FTN!65L<!GPP-!GPT!

[85#5!#035!DTEN\5
N
!!%

! &YY13<02KC@-!/J.!6##!]Y;221/!;>>C@!13!3.C@!?>12^!/J.!6#(/+>!=),)'*'%)!!];=!

C;Z5^!6,+0!N,&-!GMN!65L<!;/!PE5!!*1C0Y@!>3140<02K!]02=0KJ/^!Y12=0=/.2/!Z0/J!>1C0Y@-!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
N
!! (J.!6#(/+>! =),)'*'%)!<1.=! 21/! .4.2! <.=.34.! /J.! 3.=>.Y/! ;XX13<.<! ;! >31>.3!

=/;/.B.2/! 1X! >1C0Y@5! ! '?YJ! =/;/.B.2/=! 13<02;30C@! ]3.>3.=.2/st! ;2! ;K.2Y@! >1=0/012!

Z0/J!3.=>.Y/! /1!J1Z!0/!Z0CC! /3.;/!h! /@>0Y;CC@!'%4#-+'!h! )2'!;#O'-%/%;! (';,(!%#-*-^!

=>%+#-!1%)F(!"#-.0!O0!=2,(,(,-!DLF!65P<!TM-!TS![85#5!#035!DTTF\![.B>J;=0=!;<<.<\-!

;2<!/J.!&*&!3.i?03.=!/J;/!/J.@!W.!>?WC0=J.<!02!/J.!6.<.3;C!).K0=/.3-!&''!G!:5'5#5!

pp!GGL[;\[D\[8\-!GGP[<\5!!%
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!

! LP

/1K./J.3!Z0/J!;!>31B0=.!/1!B;U.!B13.!>1C0Y@-!<1.=!21/!Y3.;/.!;2!.2X13Y.;WC.!C.K;C!

213B5! ! =''!_;3W;3;! 7=W02! c! &<;B!%;3Y?=-! ]U2'! S,:! 1&! Z2,)'O'-! )2'! G#8('&!

?#Lf!P%7$'!6-#+'&&!,)!)2'!5""-!DF!#1BB9;Z!#12=>.Y/?=!VD-!VDF![LMMT\-!

J//>OllY1BBC;Z5Y?;5.<?ll;3/0YC.=l4DFlDF5Ll7=W02j%;3Y?=j).40=.<5><X5! ! (J.! /J.2j

#J;03B;2-!;!#1BB0==012.3-!;2<!;!_?3.;?!#J0.X-!;=!Z.CC!;=!<0=;>>102/.<!;<41Y;/.=!

1X!2./!2.?/3;C0/@!3.K?C;/012-!3.Y1K20b.<!/J0=!0BB.<0;/.C@5!!=''!&$.-,!>>5!NjF5!!(J.!

#1BB0==012!3.0/.3;/.<-!12.!@.;3!C;/.3-!/J;/!0/!]YJ1=.!21/!/1!;<1>/!3?C.=!02!/J.!6#(/+>!

=),)'*'%)L!;2<-!/Z1!@.;3=!C;/.3-!/J;/!/J.!6#(/+>!=),)'*'%)!]<0<!21/!Y12/;02!3?C.=5^!!

=''!/70!;/!F5!!&=!#1BB0==012.3!%Y81Z.CC!=?BB.<!0/!!?>O!!]s(tJ.!#1BB0==012!<0<!

21/! 02/.2<! X13! /J.! +2/.32./! *1C0Y@! '/;/.B.2/! /1! =.34.! ;=! .2X13Y.;WC.! 3?C.=! W?/-!

3;/J.3-!;=!;!K.2.3;C!=/;/.B.2/!1X!>1C0Y@!K?0<.C02.=5^!!M-7'-![%Y81Z.CC!'/;/.B.2/\!

[A&""\5
F
!

! (;Y0/C@!3.Y1K20b02K!/J.!?2.2X13Y.;W0C0/@!1X!/J.!6#(/+>!=),)'*'%)-! /J.!M-7'-!

=1?KJ/!/1!1W=Y?3.!ZJ;/!0/!Z;=!;Y/?;CC@!.2X13Y02K-!YC;0B02K!4;K?.C@!/1!;<<3.==!/J.!

i?.=/012! ]ZJ./J.3!#1BY;=/m=! Y12<?Y/! 3?2=! ;X1?C! 1X! X.<.3;C! +2/.32./! >1C0Y@5^! ! 170!!

q!SD![A&""j""\5!!74.2!/J1?KJ!/J.!#1B>C;02/![;2<!*./0/012\!.e>3.==C@!;CC.K.<!12C@!

;! 401C;/012! 1X! /J.!6#(/+>! =),)'*'%)! ;2<! /J.! >31Y..<02K=! Z.3.! Y12<?Y/.<! ;CB1=/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
F
!! (J.! #1BB0==012m=! 0B>1=0/012! [12! >;3/0.=! 1/J.3! /J;2! #1BY;=/\! 1X! B.3K.3!

Y12<0/012=! 3.i?0302K! Y1B>C0;2Y.!Z0/J! /J.!6#(/+>! =),)'*'%)! X?3/J.3! .40<.2Y.=! /J.!

;K.2Y@m=! ?2<.3=/;2<02K! /J;/! /J.! =/;/.B.2/! 0=! 21/! 02<.>.2<.2/C@!.2X13Y.;WC.5! !=''!

#1BY;=/!A?C@!DM!HI!6,-)'!;/!NjF![A&""j""\5%!
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!

! LS

.2/03.C@! 12! /J;/! W;=0=-! &''! &$.-,! >>5! FjE-! /J.! #1BB0==012! 3.C0.<! 12! 63..! *3.==m!

.C.4.2/JjJ1?3! X0C02K! /1! Y12=/3?.! /J.! #1B>C;02/! ;=! ;CC.K02K! 401C;/012=! 1X! ]/J.!

=/;/?/13@!>3140=012=!02/.3>3./.<!02!;2<!Y0/.<!W@!/J.!st!6#(/+>!=),)'*'%)-^!M-7'-!q!SD!

25DFF![A&""j""\![Y0/02K!63..!*3.==!%.B1!L!;/!P\5!

! (J0=!#1?3/!J;=!C12K!J.C<!/J;/!]u0/!0=! /J.!=?W=/;2Y.!1X!ZJ;/!/J.!s;K.2Y@t!J;=!

>?3>13/.<!/1!<1!;2<!J;=!<12.!ZJ0YJ!0=!<.Y0=04.-m^!21/!/J.!C;W.C!/J.!;K.2Y@!;XX0e.=!

/1!0/=!;Y/012=5! !"2,*8'-!#4!"#**'-+'!#4!P0=0!O0!M=X<-!NPN!65L<!SNS-!SNE![85#5!

#035!DTEM\![i?1/02K!"#($*8/,!B-#,70!=>&0Q!1%+0!O0!P%/)'7!=),)'&-!PDN!:5'5!SMF-!SDN!

[DTSL\\g!,++#-7!5$%7! 4#-!<%/*,(&Q! 1%+0!O0!P0=0!B$-',$!#4!S,%7!3;*)0-! SNM!65P<!

DP-! LN! [85#5! #035! LMMN\! [Y1CC.Y/02K! Y;=.=\5! ! +2! C0KJ/! 1X! /J.! J0=/13@! 1X! /J.!

>31Y..<02K=! ;2<! /J.! ;2;C@=0=! 02! /J.! M-7'--! 0/! 0=! YC.;3! /J;/! /J.! #1BB0==012!

?2C;ZX?CC@!;>>C0.<!/J.!6#(/+>!=),)'*'%)!/1!#1BY;=/m=!Y12/.=/.<!>3;Y/0Y.=5!!%

! (J.! #1B>C;02/-! 72X13Y.B.2/! 9.//.3-! #1BY;=/! ).=>12=.-! *./0/012-! *?WC0Y!

,1/0Y.-!;2<!Y1BB.2/=!Z.3.!?20X13BC@!;2<!?2;BW0K?1?=C@!X3;B.<!02! /.3B=!1X!;2!

;CC.K.<! 401C;/012! 1X! /J.!6#(/+>! =),)'*'%)5! ! (J.!#1B>C;02/! ;==.3/.<! /J;/!#1BY;=/!

Z;=! ]401C;/02K! /J.! 6##m=! st!6#(/+>! =),)'*'%)0^! ! #1B>C;02/! ;/! D-! PG! [A&""-! ""\5!!

(J.!72X13Y.B.2/!9.//.3!;=U.<!#1BY;=/!X13!;!3.=>12=.!]/1!s/J.t!;CC.K;/012=!s1X!/J.!

#1B>C;02/t-^!72X13Y.B.2/!9.//.3!;/!D![A&""\-!;2<!/J;/!3.=>12=.!.e>C;02.<!ZJ@!/J.!

YJ;CC.2K.<!>3;Y/0Y.=!<0<!21/!]401C;/.st!/J.!st!6#(/+>!=),)'*'%)-^!#1BY;=/!).=>12=.!

;/! DP! [A&""\g! &''! /70! ;/! EjDD-! DPjDG! [A&""j""-! ""j""\5! ! '0B0C;3C@-! /J.! *./0/012!

Case: 08-1291     Document: 01215971557     Page: 45



!

! LG

=1?KJ/! ;! <.YC;3;/012! /J;/! #1BY;=/m=! >3;Y/0Y.=! ]401C;/.st! /J.! 6##m=! st! 6#(/+>!

=),)'*'%)^!;2<!<1!21/!Y12=/0/?/.!]3.;=12;WC.!2./Z13U!B;2;K.B.2/5^!!*./0/012!;/!P!

[A&""\5! !(J.!*?WC0Y!,1/0Y.!=1?KJ/!Y1BB.2/!12!>3.Y0=.C@!/J1=.!0==?.=-!&''!*?WC0Y!

,1/0Y.-!LP!65#5#5)5!;/!PSM![q!D\![A&""\![=..U02K!Y1BB.2/!12!ZJ./J.3!]u<.K3;<02K!

>..3j/1j>..3! /3;XX0Y! 401C;/.=! /J.! 6##m=! +2/.32./! *1C0Y@! '/;/.B.2/m^! ;2<! ZJ./J.3!

=?YJ! >3;Y/0Y.=! ]B../! /J.! #1BB0==012m=! .eY.>/012! X13! 3.;=12;WC.! 2./Z13U!

B;2;K.B.2/^! [i?1/02K! *./0/012! ;/! P\\-! ;2<! /J.! Y1BB.2/=! =?WB0//.<! X1Y?=.<! 12!

/J1=.!]2;331Z^!i?.=/012=-!#1BB.2/=!1X!63..!*3.==!')!,(0-!I#!8U/!,15!MFjGL-!;/!DG!

[6.W5!DP-!LMME\![A&""j""\g!&''!).>C@!#1BB.2/=!1X!63..!*3.==!')!,(0-!I#!8U/!,15!

MFjGL-!;/!PjS![6.W5!LE-!LMME\![A&""j""\5
E
!

! #12=0=/.2/! Z0/J! /J0=! 3.Y13<-! /J.! M-7'-m=! <0=Y?==012! 1X! /J.! C.K;C0/@! 1X!

#1BY;=/m=! Y12<?Y/! /?32.<! 12! /J.! >302Y0>C.=! 1X! /J.! 6#(/+>! =),)'*'%)! ;2<! 0/=!

.eY.>/012!X13!]3.;=12;WC.!2./Z13U!B;2;K.B.2/5^!!(J.!6#(/+>!=),)'*'%)!>3140<.<-!

;=!3.C.4;2/!J.3.-!/J;/!Y12=?B.3=!;3.!.2/0/C.<!]/1!;YY.==!/J.!C;ZX?C!+2/.32./!Y12/.2/!

1X! /J.03! YJ10Y.-^! ]/1! 3?2! ;>>C0Y;/012=! ;2<! ?=.! =.340Y.=! 1X! /J.03! YJ10Y.-^! ;2<! ]/1!

Y1B>./0/012-^! =?Wk.Y/! /1! ]3.;=12;WC.! 2./Z13U! B;2;K.B.2/5^! ! LM! 65#5#5)5! ;/!

DSTEFjEE!c!25DG![q!S!c!25DG\5!!`?1/02K!/J3..!/0B.=!X31B!/J.!6#(/+>!=),)'*'%)![;2<!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
E
! (J.!Y;>/012!1X!/J.!M-7'-!;C=1!<.=Y30W.<!/J.!<.Y0=012!;=!3.K;3<02K!;!>./0/012!

]X13!8.YC;3;/13@!)?C02K!/J;/!8.K3;<02K!;2!+2/.32./!&>>C0Y;/012!a01C;/.=!/J.!6##m=!

+2/.32./! *1C0Y@! '/;/.B.2/! ;2<! 81.=! ,1/! %../! ;2! 7eY.>/012! X13! u).;=12;WC.!

,./Z13U!%;2;K.B.2/5m^!!M-7'-!;/!#;>/012![A&""\5!!!
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!

! LN

>;3;>J3;=02K! 0/=! C;2K?;K.! /J31?KJ1?/\-! /J.!M-7'-! YC1=.C@! X1CC1Z.<! /J;/!WC?.>302/5!!

=''Q!'0;0-!M-7'-!qq!SP-!GM![A&""j""-!""\![i?1/02K!6#(/+>!=),)'*'%)-!LM!65#5#5)5!;/!

DSTEE! [q! S\\5! ! +/! X1?2<! /J;/! ]63..! *3.==! J;s<t! B;<.! ;! >30B;! X;Y0.! Y;=.! /J;/!

#1BY;=/m=!>3;Y/0Y.=!<1!0B>.<.!+2/.32./!Y12/.2/!;2<!;>>C0Y;/012=-^!/70!q!SP![A&""j

""\-! /J;/! ]#1BY;=/m=! >3;Y/0Y.s=t! o! >1=.st! =0K20X0Y;2/! 30=U=! 1X! ;2/0Y1B>./0/04.!

;W?=.-^! /70! q! SF! [A&""j""\-! ;2<! /J;/! ]#1BY;=/m=! >3;Y/0Y.=! <1! 21/! Y12=/0/?/.!

3.;=12;WC.!2./Z13U!B;2;K.B.2/-^! /70!q!GD![A&""\5! !(J.!3.X.3.2Y.! /1!]3.;=12;WC.!

2./Z13U!B;2;K.B.2/^!h!;!/.3B!1X!;3/!Z0/J!21!C.K;C!3.C.4;2Y.!13!3.K?C;/13@!J0=/13@!

1?/=0<.!/J.!6#(/+>!=),)'*'%)!h!;C=1!.40<.2Y.=!;>>C0Y;/012!1X!/J.!6#(/+>!=),)'*'%)5!!

(J.!#1BB0==012!X?3/J.3!B;<.!YC.;3! /J;/! 0/!Z;=!;>>C@02K! /J.!6#(/+>!=),)'*'%)!W@!

YJ11=02K!/1!;<<3.==!;2<!3.k.Y/!#1BY;=/m=!;3K?B.2/!/J;/!/J.!Y12/.=/.<!Y12<?Y/!<0<!

21/!Y1B.!Z0/J02!/J.!=Y1>.!1X!/J.!6#(/+>!=),)'*'%)5!!170!q!SS![A&""j""\5
T
!

! $/J.3! =/;/.B.2/=! W@! /J.! 6##-! .C=.ZJ.3.! 02! /J.! M-7'-! ;2<! 0==?.<! =02Y.-!

Y12X03B! /J;/! /J.! ;K.2Y@! .2X13Y.<! /J.!6#(/+>! =),)'*'%)! ;K;02=/! #1BY;=/5! ! +2! /J.!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
T
! (J.!=.>;3;/.!=/;/.B.2/=!02!/J.!M-7'-!Y1331W13;/.!/J;/!0/!.2X13Y.<!/J.!6#(/+>!

=),)'*'%)5! !=''Q!'0;0-!M-7'-![%;3/02!'/;/.B.2/\! [A&""\! [=/;/02K! /J;/!M-7'-!=J1Z=!

/J;/!]/J.!#1BB0==012!Y;2!;2<!Z0CC!.2X13Y.!/J.!>302Y0>C.!/J;/!Y12=?B.3=!=J1?C<!W.!

;WC.! /1! ;YY.==! ;2@! Y12/.2/! ;2<! ;>>C0Y;/012^! ;2<! 0=! ]3.;<@-! Z0CC02K-! ;2<! ;WC.! /1!

.2X13Y.! /J.! >302Y0>C.=^! 1X! /J.! 6#(/+>! =),)'*'%)\g! /70! [#1>>=! '/;/.B.2/\! [A&""\!

[=/;/02K!/J;/!M-7'-!0=!]W;=.<!?>12!/J.!X1?3!>302Y0>C.=^!1X!/J.!6#(/+>!=),)'*'%)\g!/70!

[&<.C=/.02! '/;/.B.2/\! [A&""\! [=/;/02K! /J;/! M-7'-! ]02/.3>3./s=t! /J.! =>.Y0X0Y!

>3140=012=! 1X! /J.! 1%)'-%')! 6#(/+>! =),)'*'%)^! ;2<! ! ]B;U.=! YC.;3^! J1Z! X;3! /J.!

]>31/.Y/012=!1X!/J.!1%)'-%')!6#(/+>!=),)'*'%)!.e/.2<^\5!
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!

! LF

M-7'--! /J.! #1BB0==012! 3.>.;/.<C@! .B>J;=0b.<! 0/=! 40.Z! /J;/! #1BY;=/! J;<! >3013!

21/0Y.!/J;/!0/=!Y12<?Y/!Z1?C<!W.!]B.;=?3.<^!;K;02=/!/J.!6#(/+>!=),)'*'%)5!!170!q!LF!

[A&""j""\! [02/.32;C! i?1/;/012! B;3U=! 1B0//.<\g! &''! /70! q! PS! [A&""\! [;CC.K02K! ;2!

.;3C0.3! ]Y1BB0/B.2/! sW@! /J.! 6##t! /1! .2=?3.! Y1B>C0;2Y.! Z0/J! /J.! >302Y0>C.=! =./!

X13/J! 02! /J.! st! 6#(/+>! =),)'*'%)^\5! ! &2<! k?=/! /J0=! &>30C-! /J.! 6##! <.=Y30W.<! /J.!

M-7'-! ;=! J;402K! ]YC;30Xs0.<t^! ;2<! ];==.3/s.<t! /J.! #1BB0==012m=! ;?/J130/@! /1!

.2X13Y.! /J.! st!6#(/+>! =),)'*'%)5^! !<! G,)/#%,(! B-#,78,%7! 6(,%! 4#-! M$-! 5$)$-'-!

,1/0Y.!1X!+2i?03@-!LS!65#5#5)5!SPSL-!SPGFjGE!c!25NF![q!SF!c!25NF\![LMMT\5! !

&YY13<02KC@-!<.=>0/.!/J.!#1BB0==012m=!.XX13/=!/1!B?<<@!/J.!0==?.-!0/!0=!YC.;3!

/J;/!/J.!M-7'-!.2X13Y.<!/J.!6#(/+>!=),)'*'%)!;K;02=/!#1BY;=/5!!(J.!;K.2Y@!<0<!21/!

]=?>>13/! s0/=! ;Y/012t! k?=/! ;=! 0X! /J.! >1C0Y@! =/;/.B.2/! J;<! 2.4.3! W..2! 0==?.<-^!6,+0!

N,&-!GMN!65L<!;/!PE-!W?/!=0B>C@!;>>C0.<!/1!/J.!Y12<?Y/!;/!0==?.!/J.!>302Y0>C.=!1X!/J.!

6#(/+>! =),)'*'%)! ;2<! 0/=! .eY.>/012! X13! ]3.;=12;WC.! 2./Z13U! B;2;K.B.2/-^! ;2<!

<.YC;3.<!/J.!Y12<?Y/!?2C;ZX?C!X13!X;0C?3.!/1!Y1B>C@!Z0/J!/J.!6#(/+>!=),)'*'%)5!!_?/!

/J.!6#(/+>!=),)'*'%)!Z;=!21/!C;Z5!!613!/J0=!3.;=12!;C12.-!/J.!M-7'-!Y;221/!=/;2<5!

<2! +[F% -DBDLD1CS% ;C1OEGE1HG% +[BD% D[F% .1JJEGGE1H% ;LCV1CDFI% +1%

)HW1CKF%0EI%*1D%&1OFCH%D[F%.1HILKD%BD%9GGLF2%

%

! 74.2!0X!/J0=!#1?3/!Z.3.!/1!;YY.>/!/J.!#1BB0==012m=!=/3;02.<!YJ;3;Y/.30b;/012!

1X!/J.!M-7'-!;=!.2X13Y02K!]/J.!=/;/?/13@!>3140=012=!02/.3>3./.<!02!;2<!Y0/.<!W@!/J.!st!

6#(/+>! =),)'*'%)-^! M-7'-! q! SD! 25DFF! [A&""j""\-! /J.! M-7'-! 0=! =/0CC! ?2C;ZX?C5!!

&C/J1?KJ!/J.!6#(/+>!=),)'*'%)!<0<!21/!]02/.3>3./^!;2@/J02K-!0/!Y0/.<!'.Y/012=!LPM[W\!
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!

! LE

1X! /J.! #1BB?20Y;/012=! &Y/! ;2<! FMN[;\! 1X! /J.! DTTN! &Y/5! ! (J1=.! =/;/?/13@!

>3140=012=-! C0U.! /J.!6#(/+>! =),)'*'%)-! ;3.!B.3.! .e>3.==012=!1X! >1C0Y@! ;2<! <1! 21/!

Y3.;/.!;2@!W02<02K!C.K;C!213B=!.0/J.35!!!

! '.Y/012!LPM[W\!<1.=!21!B13.!/J;2!=./!X13/J!]/J.!>1C0Y@!1X!/J.!:20/.<!'/;/.=5^!!

SF!:5'5#5!p!LPM[W\5! ! +/! <1.=!21/! .4.2! 3.B1/.C@! .=/;WC0=J!B;2<;/13@! =/;2<;3<=!1X!

Y12<?Y/!K14.3202K!2./Z13U!B;2;K.B.2/!W@!+'*=g!/1!/J.!Y12/3;3@-!0/!=>.Y0X0.=!/J;/!

+2/.32./! =.340Y.=! ;3.! /1! W.! ]?2X.//.3.<! W@! 6.<.3;C! 13! '/;/.! 3.K?C;/0125^! ! 170!!

'0B0C;3C@-! '.Y/012! FMN[;\! B.3.C@! =./=! X13/J! K.2.3;C! K1;C=! X13! /J.! 6##! ;2<! =/;/.!

3.K?C;/13=!/1!>?3=?.!02!13<.3!/1!.2Y1?3;K.!/J.!<.>C1@B.2/!1X!W31;<W;2<!=.340Y.=-!

;2<! 0/=! C;2K?;K.! <1.=! 21/! W@! ;2@! =/3./YJ! 3.K?C;/.! +'*=m! 2./Z13U! B;2;K.B.2/!

>3;Y/0Y.=5! ! =''! SF! :5'5#5! p! DPML[;\5! ! &=! /J.! #1BB0==012! J;=! .e>3.==C@! J.C<-!

]s't.Y/012!FMN!<1.=!21/!Y12=/0/?/.!;2!02<.>.2<.2/!K3;2/!1X!;?/J130/@5^!!?'.(#>*'%)!

#4! Z/-'(/%'! ='-O/+'&! M44'-/%;! <7O,%+'7! U'('+#**$%/+,)/#%&! ",.,8/(/)>Q! ')! ,(0-!

%.B5!$>5!;2<!$3<.3-!DP!65#5#5)5!LSMDL-!LSMSF![q!FF\![DTTE\5
!DM
!!!

! (J.!6#(/+>!=),)'*'%)m=!/3.;/B.2/!1X!'.Y/012=!LPM[W\!;2<!FMN[;\!=?KK.=/=!/J.!

#1BB0==012!0/=.CX!?2<.3=/11<!/J;/!0/!Y;221/!<03.Y/C@!.2X13Y.!/J1=.!/Z1!>3140=012=5!!

,1ZJ.3.! 02! /J;/!<1Y?B.2/!<0<! /J.!#1BB0==012!;==.3/! /J;/! 0/!Y1?C<!02<.>.2<.2/C@!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
DM
! (J.!#1BB0==012m=!;W<0Y;/012!1X!/J0=!>3.Y.<.2/!Z0/J1?/!;2@!.e>C;2;/012-!&''!

M-7'-! q! DE! 25ED! [A&""j""\-! 0=! ;3W0/3;3@! ;2<! Y;>30Y01?=5! ! =''! /%4-,! '.Y/012! ag!

#1BY;=/!A?C@!DM!HI!6,-)'!;/!PDjPL![A&""j""\5!!
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!

! LT

].2X13Y.^! 13! >31B?CK;/.! ;2! ].2X13Y.B.2/! >1C0Y@^! X13! .0/J.3! =/;/?/13@! >3140=0125!!

);/J.3-!/J.!6#(/+>!=),)'*'%)!Y;3.X?CC@!=/;/.<!/J;/!0/!B.3.C@!>3140<.<!]K?0<;2Y.!;2<!

02=0KJ/^! /J;/!Z;=! ]Y12=0=/.2/!Z0/J^! /J1=.! /Z1! >3140=012=5! ! LM! 65#5#5)5! ;/! DSTEF!!

[qq!LjP\5!!

74.2!/J.!M-7'-!3.XC.Y/=!;!3.C?Y/;2Y.!/1!;==.3/!/J;/!/J.!;K.2Y@!Z;=!.2X13Y02K!

'.Y/012=! LPM[W\! ;2<! FMN[;\! <03.Y/C@! ;K;02=/!#1BY;=/5! ! +2! /J.! /J03/..2! >;3;K3;>J=!

<0=Y?==02K! /J.! C.K;C0/@!1X!#1BY;=/m=! Y12<?Y/-! &''!M-7'-! qq!SDjGP! [A&""j""\-! /J.!

6##!W;3.C@!;<<3.==.<!'.Y/012!LPM[W\-!&''!/70!qq!SP-!ST![A&""j""-!""j""\5!!&2<!/J.!

;K.2Y@!Y0/.<!/1!'.Y/012!FMN[;\!12C@!02!;!X11/21/.!/J;/!=?BB;30C@!;==.3/.<!X04.!1/J.3!

=?>>1=.<![W?/!C0U.Z0=.!?2;CC.K.<\!=/;/?/13@!401C;/012=!W@!#1BY;=/5!!170!q!SP!25LMD!

[A&""j""\5! ! (J0=! Y?3=13@! ;==.3/012-! 3.C.K;/.<! /1! ;! X11/21/.-! 0=! 21/! ;! =.301?=!

=?KK.=/012! W@! /J.! ;K.2Y@! /J;/! '.Y/012! FMN[;\-! 13! ;2@! 1X! /J.! 1/J.3! X04.! =/;/?/13@!

>3140=012=! Y0/.<! 02! >;==02K-! Y1?C<! W.! .2X13Y.<! ;K;02=/! #1BY;=/5
DD
! ! +2! X;Y/-! /J.!

M-7'--! 21/Z0/J=/;2<02K! 0/=! Y12=/3?Y/012! 1X! /J.! #1B>C;02/-! =/?<01?=C@! ;410<.<!

=/;/02K! /J;/! 0/! .2X13Y.=! '.Y/012=! LPM[W\! 13! FMN[;\-! 02=/.;<! 3.X.3302K! 3.>.;/.<C@! /1!

.2X13Y.B.2/!1X!]X.<.3;C!>1C0Y@5^!!=''!/70!qq!DLjDS-!LS-!SD-!SP![A&""j""-!""-!""j""-!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
DD
!! +2!;2@!.4.2/-! /J.=.!;<<0/012;C! =/;/?/13@!>3140=012=-! C0U.!'.Y/012!FMN[;\-! ;3.!

.0/J.3!21/!02<.>.2<.2/C@!.2X13Y.;WC.!;/!;CC!13-!.4.2!0X!.2X13Y.;WC.!/1!=1B.!.e/.2/-!

21/! 3.;=12;WC@! ;>>C0Y;WC.! /1! /J.! YJ;CC.2K.<! Y12<?Y/5! ! (J.! .3313! 1X! /J.! ;K.2Y@m=!

=.>;3;/.!Y12/.2/012!/J;/!/J.!>3140=012=!k?=/0X@!/J.!.e.3Y0=.!1X!;2Y0CC;3@!;?/J130/@!0=!

<0=Y?==.<!/%4-,!02!'.Y/012!+a5%

Case: 08-1291     Document: 01215971557     Page: 50



!

! PM

""j""\5!!+X!/J.!#1BB0==012!/3?C@!W.C0.4.<!/J;/!,%>!=/;/?/13@!>3140=012!Z;=!7/-'+)(>!

.2X13Y.;WC.! ;K;02=/! #1BY;=/m=! Y12<?Y/-! 0/! Z1?C<! 21/! J;4.! >3.B0=.<! /J.! M-7'-!

.2/03.C@!12!,%+/((,->!;?/J130/@5!!=''!/70!!qq!DLjLF![A&""j""\5!

! +2!=?B-!/J.!M-7'-!0=!?2C;ZX?C!ZJ./J.3!>31>.3C@!3.;<!;=!.2X13Y02K!/J.!6#(/+>!

=),)'*'%)! 13! Y12=0<.3.<! 12! /J.! 6##m=! 1Z2! [;3W0/3;3@! ;2<! Y;>30Y01?=\! /.3B=! ;=!

.2X13Y02K!/J.!=/;/?/13@!>3140=012=!Y0/.<!02!/J.!6#(/+>!=),)'*'%)5!!!!!

9992! +!%+/)% )R+)*+% +/)%*51;5% )*:!".)0%#%*)>% -+#*0#"0%

!:% .!*0'.+% <,% #0Q'09.#+9!*A% 9+% =9!$#+)0% +/)%

;"!.)0'"#$% ")\'9")()*+-% !:% +/)% #;#% #*0%

:'*0#()*+#$% ;"9*.9;$)-% !:% 0')% ;"!.)--% &9=)*% +/)%

#<-)*.)%!:%;")5)R9-+9*&%$#>2%

!

! (1! ;YY1?2/! X13! /J.! ;W14.j<.B12=/3;/.<! C;YU! 1X! W02<02K! C.K;C! 213B=!

K14.3202K! /J.! Y12<?Y/! ;/! 0==?.-! /J.! M-7'-! ;/! /0B.=! ;>>.;3=! /1! =?KK.=/! /J;/! 0/!

;<1>/.<! ;2<! ;>>C0.<! ;!ZJ1CC@! 2.Z! =/;2<;3<! 1X! Y12<?Y/! W@! ;<k?<0Y;/0125! !=''! /70!!

q! LE! [A&""j""\! [<0=Y?==02K! ?=.! 1X! ;<k?<0Y;/012! /1! ].2?2Y0;/.! ;2<! .2X13Y.! 2.Z!

X.<.3;C! >1C0Y@^\5! ! (1! /J.! .e/.2/! /J.!M-7'-!B;@! W.! <..B.<! /1! J;4.! <12.! =1-! 0/!

401C;/.<! /J.! &*&m=! >31Y.<?3;C! 3.i?03.B.2/=! ;2<! X?2<;B.2/;C! >302Y0>C.=! 1X! <?.!

>31Y.==5!!!

#2! +[F% .1JJEGGE1H% =E1MBDFI% D[F% #;#% ZS% #I1VDEHN% BHI% #VVMSEHN%

*FP%-DBHIBCIG%ZS%#I]LIEKBDE1H2%

%

I0/J!21!>3.j.e0=/02K!C.K;C!213B!/1!02/.3>3./-!.2X13Y.-!13!1/J.3Z0=.!;>>C@!/1!

#1BY;=/-! /J.! 6##m=! ;<1>/012! ;2<! ;>>C0Y;/012! 1X! ;2@! 2.Z! =/;2<;3<=! 1X! Y12<?Y/!

/J31?KJ!;<k?<0Y;/012!3;/J.3! /J;2!3?C.B;U02K!401C;/.<! /J.!&*&5! !(J.!#1BB0==012!
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!

! PD

<.X.2<.<! 0/=! ;W213B;C! >31Y.==! W@! 3.C@02K! 12! 0/=! <0=Y3./012! /1! YJ11=.! W./Z..2!

;<k?<0Y;/012!;2<!3?C.B;U02K!?2<.3!Y;=.=!=?YJ!;=!=H"!O0!"2'%'->!"#-.0-!PPL!:5'5!

DTS! [DTSF\! []"2'%'->! 11^\-! ;2<!GSDB!O0!B'((!<'-#&.,+'!"#0!?/O/&/#%!#4!U'I)-#%!

1%+0-!SDN!:5'5!LNF![DTFS\5!!=''!M-7'-!qq!LEjLT![A&""j""\5!!_?/!/J1=.!Y;=.=!B;U.!

>C;02! /J;/! ;2! ;K.2Y@m=! X3..<1B! /1! YJ11=.! ;<k?<0Y;/012! 14.3! 3?C.B;U02K!

.-'&$..#&'&! ;!>3.j.e0=/02K! =/;/?/13@!13! 3.K?C;/13@!B;2<;/.! /J;/! /J.!;K.2Y@!Y1?C<!

.C.Y/!/1!0B>C.B.2/!.0/J.3!W@!K.2.3;C!3?C.=!13!Y;=.jW@jY;=.!<.Y0=012B;U02K5!!!

B'((! <'-#&.,+'! ;2<! "2'%'->! 11! W1/J! 0241C4.<! ;K.2Y@! ;<k?<0Y;/012=! /J;/!

=>.CC.<! 1?/! /J.! =Y1>.! 13! B.;202K! 1X! ;2! .e/;2/! X.<.3;C! =/;/?/13@! B;2<;/.5! ! B'((!

<'-#&.,+'! ;XX03B.<! /J.! ,9)_m=! 3.X02.B.2/-! W@! ;<k?<0Y;/012-! 1X! /J.! =Y1>.! 1X!

Y.3/;02!=/;/?/13@!>31/.Y/012=!02!/J.!,;/012;C!9;W13!).C;/012=!&Y/5!!SDN!:5'5!;/!LFL5!!

"2'%'->!11!?>J.C<!/J.!'7#m=!02/.3>3./;/012-!W@!;<k?<0Y;/012-!1X!'.Y/012=!F!;2<!DD!

1X!/J.!*?WC0Y!:/0C0/@!R1C<02K!#1B>;2@!&Y/![]*:R#&^\!02!;!X;Y/?;C!Y12/.e/!]21/!

>3.401?=C@!o!Y12X312/.<5^!!PPL!:5'5!;/!LMP-!LMF5!!!

+2<..<-!/J.!'?>3.B.!#1?3/!.B>J;=0b.<!02!"2'%'->!11!/J;/!0/!J;<!>3.401?=C@!

-'O'-&'7! /J.! '7#! X13! ;//.B>/02K! /1! ;>>C@! ;! 2.Z! =/;2<;3<! 1X! Y12<?Y/! W@!

;<k?<0Y;/012! ;W=.2/! ;2@! ;>>C0Y;WC.!]>302Y0>C.=! 1X! C;Z!13! .i?0/@5^! ! 170! ;/! DTE5! ! +2!

"2'%'->! 1-! /J.!#1?3/! 3.k.Y/.<! /J.!'7#m=!130K02;C!;Y/012!<?.! /1! /J.! C;YU!1X!]=1B.!

=/;2<;3<st! 1X! Y12<?Y/! >3.=Y30W.<! W@! ;2! ;K.2Y@! 1X! K14.32B.2/! ;?/J130b.<! /1!

>3.=Y30W.!=?YJ!=/;2<;3<=-^!.e>C;0202K!/J;/!]W.X13.!/3;2=;Y/012=!1/J.3Z0=.!C.K;C!Y;2!
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!

! PL

W.!1?/C;Z.<!o!/J.@!B?=/!X;CC!?2<.3!/J.!W;2!1X^!=?YJ!;!=/;2<;3<5!!=H"!O0!"2'%'->!

"#-.5-! PDE!:5'5!EM-!TLjTP! [DTSP\! []"2'%'->! 1^\5! !IJ.2! /J.! Y;=.! 3./?32.<! /1! /J.!

'?>3.B.!#1?3/!02!"2'%'->!11!X1CC1Z02K!3.B;2<-!/J.!'7#!J;<!Y133.Y/.<!0/=!.3313!W@!

3.40=02K! 0/=! ;>>31;YJ! ;2<! .e>3.==C@! 02/.3>3./02K! /J.! *:R#&5! ! PPL! :5'5! ;/! DTT5!!

R.3.-! ;=! 02!"2'%'->! 1-! /J.3.!Z;=! 21! ]>1=0/04.! Y1BB;2<! 1X! C;Z^! /1! ;>>C@! 02! /J.!

;<k?<0Y;/0125!!PDE!:5'5!;/!TP5!!!

(J.!#1?3/m=!3.;=1202K!02!"2'%'->!11!;2<!B'((!<'-#&.,+'!=0B0C;3C@!C0B0/=!;2!

;K.2Y@m=!<0=Y3./012! /1! ;221?2Y.!2.Z!>302Y0>C.=!W@!;<k?<0Y;/012! /1! Y03Y?B=/;2Y.=!

ZJ.3.! /J.3.!;3.!>3.j.e0=/02K! C.K;C!213B=! X13! /J.!;K.2Y@! /1! 02/.3>3./! ;2<!;>>C@! 02!

/J.!>;3/0Y?C;3!B;//.3!W.X13.!0/5!!+2!"2'%'->!11-!/J.!'?>3.B.!#1?3/!;YU21ZC.<K.<!;!

]>C;Y.! X13! /J.! Y;=.jW@jY;=.! .41C?/012! 1X! &),)$)#->! &),%7,-7&^! /1! >.3B0/!

<.4.C1>B.2/!1X!]>302Y0>C.s=t!.==.2/0;C!/1!/J.!.XX.Y/04.!;<B020=/3;/012!1X!;!&),)$)'^!

ZJ.3.!/J.3.!0=!21/!;C3.;<@!;!]3.C.4;2/!K.2.3;C!3?C.5^!!PPL!:5'5!;/!LMLjMP![.B>J;=.=!

;<<.<\5!!(J?=-!02!13<.3!/1!]>.3X13B!0/=!&),)$)#->!7$)>!02!s;!K04.2t!Y;=.-^!/J.!#1?3/!

3.;=12.<-!;2!;K.2Y@!J;=!<0=Y3./012!02!;2!;<k?<0Y;/012!/1!]X13B?C;/.!2.Z!=/;2<;3<=!

1X!Y12<?Y/!Z0/J02!/J.!X3;B.Z13U!1X!s;2!.e0=/02Kt!<+)^!/1!]X0CCst!02!/J.!02/.3=/0Y.=!1X!

/Js;/t!<+)5^! !170!;/!LML![.B>J;=.=!;<<.<\5! ! +2!B'((!<'-#&.,+'-! /J.!'?>3.B.!#1?3/!

C0U.Z0=.! .e>C;02.<! /J;/! ;2! ;K.2Y@! J;=! <0=Y3./012! /1! >31Y..<! W@! ;<k?<0Y;/012! 02!

13<.3! /1! X?CX0CC! 0/=! ]&),)$)#->! 7$)>-^! SDN!:5'5! ;/! LTL! [.B>J;=0=! ;<<.<\-! ;2<! ;C=1!
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!

! PP

B;<.!YC.;3!/J;/!/J.!<0=Y3./012!<.=Y30W.<!02!"2'%'->!11!0=!21/!?2W1?2<.<-!/70!;/!LTLj

TG5!

(J.! W;=0Y! C0B0/;/012! 12! ;<k?<0Y;/012! 02J.3.2/! 02! "2'%'->! 11! ;2<! B'((!

<'-#&.,+'! 0=!;C=1!=?>>13/.<!W@!B13.!3.Y.2/!Y;=.! C;Z!/J;/!<.X02.=!;<k?<0Y;/012!;=!

Y12Y.3202K!]ZJ;/!/J.!C;Z!Z;=5^!!B#:'%!O0!N'#-;')#:%!P%/O0!X#&.0-!SEE!:5'5!LMS-!

LLD![DTEE\!['Y;C0;-!A5-!Y12Y?3302K\5!!(J0=!#1?3/!J;=!1W=.34.<-!X13!02=/;2Y.-!/J;/!;2!

;K.2Y@m=! 3.=1C?/012! 1X! ;! <0=>?/.! 14.3! .e0=/02K! W?/! ?2YC.;3! C;Z! 0=! ]/J.! =/?XX! /J;/!

;<k?<0Y;/012=! ;3.!B;<.!1X5^! !<)+2/&#%Q!U#.'K,!V!=,%),!5'!D>0! O0! 1""-! EGD!65L<!

DSPL-!DSPF! [85#5!#035!DTEE\5! !%13.14.3-! 02! .e>C;0202K! /J;/! ;K.2Y@!;<k?<0Y;/012=!

]K.2.3;CsC@t^!;>>C@!3./31;Y/04.C@-! /J0=!#1?3/!W.K;2!Z0/J! /J.!>3.B0=.! /J;/!;K.2Y0.=!

;3.!]02/.3>3./s02Kt!;!=/;/?/.5^!!"(,-K@"#:(/)R!Y#/%)!M.'-,)/%;!<;'%+>!O0!5HD"-!ELN!

65L<!DMFS-!DMED![85#5!#035!DTEF\![.2!W;2Y\5!!&=!/J.!61?3/J!#03Y?0/!J;=!.e>C;02.<-!

];<k?<0Y;/012=!0241C4.!;>>C0Y;/012!1X!'I/&)/%;!(,:&!/1!)2'!4,+)&!#4!,!.,-)/+$(,-!+,&'-!

ZJ0C.! C.K0=C;/04.! ;Y/=! usC11Ut! /1! /J.! X?/?3.! ;2<! sYJ;2K.t! .e0=/02K! Y12<0/012=! W@!

B;U02K!;!2.Z!3?C.!/1!W.!;>>C0.<!/J.3.;X/.3! /1!;CC!13!=1B.!>;3/!1X! /J1=.!=?Wk.Y/! /1!

s/J.03t!>1Z.3s=t5m^!!Y#-7,2(!O0!?'*#+-,)/+!6,-)>!#4!E,0-!DLL!65P<!DTL-!DTT![S/J!#035!

DTTF\! [i?1/02K!?0"0! "#$-)! #4! <..',(&! O0! 5'(7*,%-! SNM! :5'5! SNL-! SFF! [DTEP\\!

[.B>J;=0=!;<<.<\5!!!

,12.! 1X! /J.! ;<<0/012;C! Y;=.=! 0241U.<! W@! /J.! M-7'-! =?>>13/! 0/=! 214.C!

>31>1=0/0125! !=''!M-7'-! q! LE! 225DPLjPN! [A&""\g! /75! q! PE! 25DNF! [A&""\5! ! +2! .;YJ!
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!

! PS

Y;=.-! /J.3.!Z;=!;!>3.j.e0=/02K! =/;/?/.! 3.C.4;2/! /1! /J.! =/;2<;3<!1X! Y12<?Y/! /J;/! /J.!

;K.2Y@!Y12=/3?.<!;2<!;>>C0.<!W@!;<k?<0Y;/0125!!(J0=!0=!/3?.!1X!/J.!6##m=!;<1>/012!

1X! 0/=! Y1B>;3;/04.! W31;<Y;=/! J.;302K=! >1C0Y@-
DL
! /J.!",-)'-4#%'! >31Y..<02K=-

DP
! /J.!

YJ0C<3.2m=!>31K3;BB02K!>31Y..<02K=-
DS
!/J0=!#1?3/m=!<.Y0=012!02!"B=Q!1%+0!O0!5""-

DG
!

;2<! /J.! '.4.2/J! #03Y?0/m=! <.Y0=012! 02! G';-')'@D#7-/;$'R! O0! 3$K,&'>5
DN
! ! (J.=.!

Y;=.=!/J?=!<1!21/!.e>;2<!/J.!=Y1>.!1X!;2!;K.2Y@m=!<0=Y3./012!/1!;<1>/!;2<!;>>C@!;!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
DL
!! (J.!Y1B>;3;/04.!W31;<Y;=/!J.;302K=!>1C0Y@!=./!X13/J!K?0<;2Y.!Z0/J!3.=>.Y/!/1!

/J.!6##m=!=/;/?/13@!<?/@!/1!]YJ11=.!;B12K!i?;C0X0.<!2.Z!;>>C0Y;2/=!X13!/J.!=;B.!

W31;<Y;=/! X;Y0C0/0.=5^! ! 6#(/+>! =),)'*'%)! #%! "#*.,-,)/O'! B-#,7+,&)! X',-/%;&-! D!

65#5#5L<!PTP-!PTP![DTNG\g!&''!SF!:5'5#5!pp!PMF[;\j[W\-!PME[W\-!PMT[;\-![.\5!!!

DP
!! (J.! ",-)'-4#%'! >31Y..<02K=! 0241C4.<! /J.! <03.Y/! .2X13Y.B.2/! 1X! '.Y/012=!

LMD[W\!;2<!LML[;\!1X!/J.!#1BB?20Y;/012=!&Y/5!!=''!P&'!#4!)2'!",-)'-4#%'!?'O/+'!

/%!3'&&,;'!U#((!U'('.2#%'!='-O/+'-!8.Y0=012-!DP!65#5#5L<!SLM-!SLN![DTNE\5!!!

DS
!! +2!/J.!YJ0C<3.2m=!>31K3;BB02K!>31Y..<02K=-!/J.!#1BB0==012!Y;330.<!1?/!0/=!

=/;/?/13@!<?/@!/1!3.K?C;/.!W31;<Y;=/!C0Y.2=..=5!!=''!6')/)/#%!#4!<+)/#%!4#-!"2/(7-'%F&!

U'('O/&/#%!_<"Ua!4#-!D$('*,K/%;!S##K/%;!U#:,-7!)2'!H(/*/%,)/#%!#4!=.#%&#-&2/.!

,%7!"#**'-+/,(!"#%)'%)! /%!"2/(7-'%F&!6-#;-,**/%;!,%7! )2'!H&),8(/&2*'%)!#4!,!

Z''K(>!cd@X#$-!e$#),!#4!"2/(7-'%F&!U'('O/&/#%!6-#;-,*&-!#J0C<3.2m=!(.C.40=012!

).>13/! ;2<! *1C0Y@! '/;/.B.2/-! GM! 65#5#5L<! D-! L! [DTFS\! [<0=Y?==02K! SF! :5'5#5!!

p!PMP[W\\5!!!

DG
!! +2! "B=-! /J0=! #1?3/! ?>J.C<! /J.! #1BB0==012m=! ;<k?<0Y;/13@! .e/.2=012! 1X!

'.Y/012! PDL[;\[F\! 1X! /J.! #1BB?20Y;/012=! &Y/-! SF! :5'5#5! p! PDL[;\[F\-! ZJ0YJ!

.e>3.==C@! 3.K?C;/.=! 02<040<?;C! W31;<Y;=/.3=-! /1! W31;<Y;=/! 2./Z13U=5! !"B=Q! 1%+0! O0!

5""-!NLT!65L<!D-!LNjLF![85#5!#035!DTEM\g!&''!#1BY;=/!A?C@!LD!HI!6,-)'!L!;/!PjS!

[A&""j""\5!!

DN
!! +2!G';-')'@D#7-/;$'R-! /J.!Y1?3/!?>J.C<!/J.!_1;3<!1X!+BB0K3;/012!&>>.;C=m!

;<k?<0Y;/13@! 02/.3>3./;/012!1X!;!=/;/?/13@!<.X020/012!;=!>;3/!1X! 0/=!=/;/?/13@!<?/@! /1!

<.Y0<.!/J.!<.>13/;W0C0/@!1X!;2!;C0.25!!GDE!65P<!STF-!GMS![F/J!#035!LMME\5!!!
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!

! PG

2.Z! =/;2<;3<! 1X! Y12<?Y/! W@! ;<k?<0Y;/012! W.@12<! /J;/! 130K02;CC@! <.=Y30W.<! 02!

"2'%'->! 11!;2<!B'((!<'-#&.,+'5
DF
! !(J.! C;YU!1X! ;2@!;>>;3.2/! ;?/J130/@! =?>>13/02K!

/J.!.e/3;13<02;3@!>31>1=0/012!/J;/!;2!;K.2Y@!B;@!?=.!;<k?<0Y;/012!/1!>31B?CK;/.!;!

2.Z!=/;2<;3<!02!/J.!;W=.2Y.!1X!,%>!>3.j.e0=/02K!C.K;C!213B!3.4.;C=!/J.!.e/3.B0/@!1X!

/J.!>31Y.<?3.!.B>C1@.<!02!/J.!M-7'-5!!!

&C/J1?KJ! /J.!?=.!1X! ;<k?<0Y;/012!B0KJ/! J;4.!W..2! ;! Y124.20.2/!B.;2=! X13!

/J.!#1BB0==012!/1!/;U.!0BB.<0;/.!.2X13Y.B.2/!;Y/012!;K;02=/!#1BY;=/-!0/!0=!Z.CCj

=.//C.<!/J;/!;2!;K.2Y@!Y;221/!?=.!;2!;<k?<0Y;/012!]/1!Y03Y?B4.2/!/J.!s3?C.B;U02Kt!

3.i?03.B.2/=! 1X! /J.! s&*&t^! 13! /1! ]W@>;==! o! >.2<02K! 3?C.B;U02Ks=t5^! ! P%/#%!

5(/;2)&Q! 1%+0! O0! <7*F-Q! 5<<-! TGF! 65L<! NEG-! NEEjET! [T/J! #035! DTTL\5! ! &=! /J.!

'?>3.B.!#1?3/! J;=! .e>C;02.<-! /J.!&*&m=! 3?C.B;U02K! 3.i?03.B.2/=! ]B;@! 21/! W.!

;410<.<!W@!/J.!>31Y.==!1X!B;U02K!3?C.=!02!/J.!Y1?3=.!1X!;<k?<0Y;/13@!>31Y..<02K=5^!!

GSDB! O0!Z>*,%@N#-7#%!"#0-! PTS!:5'5! FGT-! FNS! [DTNT\! [>C?3;C0/@! 1>02012\g! &''!

,(&#!3,-&'/(('&!S,%7!V!Z,)'-!"#0!O0!5HD"-!PSG!65P<!TDN-!TLM![85#5!#035!LMMP\!

[]s&t2!;<B020=/3;/04.!;K.2Y@!B;@!21/!=C0>!W@!/J.!21/0Y.!;2<!Y1BB.2/!3?C.jB;U02K!

3.i?03.B.2/=!o!/J31?KJ!;<k?<0Y;/0125^\5!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
DF
!! G0T0! =),)'!"#**F%! #%!",8('! U'('O/&/#%! O0! 5""-! FST! 65L<! EMS! [85#5!#035!

DTES\-! <0<! 21/! .4.2! 0241C4.! /J.! ;<1>/012! ;2<! ;>>C0Y;/012! 1X! ;! 2.Z! =/;2<;3<! 1X!

Y12<?Y/!W?/-!3;/J.3-!.-''*.)/#%!1X!=/;/.!;2<!C1Y;C!3.K?C;/0125!!=''!#1BY;=/!A?C@!LG!

HI!6,-)'!;/!L![A&""j""\5!
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!

! PN

+2! >31Y..<02K! W@! ;<k?<0Y;/012-! /J.!6##!B;<.! ;2! .2<j3?2! ;31?2<!B?C/0>C.!

>.3/02.2/! 3?C.B;U02K=-! &''! &$.-,! >5! G-! ;2<! /J.! <03.Y/C@! 3.C.4;2/! *./0/012! X13!

)?C.B;U02K-!;2<!/J.3.W@!.eY?=.<!0/=.CX!X31B!/J.!&*&m=!3?C.B;U02K!3.i?03.B.2/=5!!

(J.! ;K.2Y@! <0<! 21/! >3140<.! 21/0Y.! 13! ;2! 1>>13/?20/@! /1! Y1BB.2/! 02! /J.!B;22.3!

3.i?03.<!W@!/J.!&*&5!!=''!G!:5'5#5!p!GGP[W\[L\j[P\g!#1BY;=/!A?C@!LD!HI!6,-)'!L!;/!

NjE![A&""j""\5
DE
!!,1/0Y.!0=!.=>.Y0;CC@!0B>13/;2/!ZJ.3.-!;=!J.3.-!/J.!;K.2Y@!J;=!21!

.e>3.==!=/;/?/13@!;?/J130/@! /1!;Y/!W?/!12C@-!;/!W.=/-!;2Y0CC;3@!;?/J130/@!>?3=?;2/! /1!

=/;/?/.=!/J;/!<1!21/!K14.32!/J.!Y12<?Y/!;/!0==?.5!!(J.!#1BB0==012!X;0C.<!/1!>?WC0=J!

;2@!2.Z!=/;2<;3<=!02!/J.!6.<.3;C!).K0=/.3-!&''!G!:5'5#5!p!GGL[;\[D\-!13!>3140<.!;!

PMj<;@! >.301<! >3013! /1! .XX.Y/04.2.==-! &''! /70! p! GGP[<\g! +40! M-7'-! q! NM! [A&""\!

[B;2<;/02K! /J;/!M-7'-! ]'R&99! _7! 7667#(+a7! ?>12! 3.C.;=.^\5! ! 602;CC@-! /J.!

6##!<0<! 21/!B;U.! 0/=! 2.Z! =/;2<;3<=! >?3.C@! >31=>.Y/04.-! ;=! 3?C.=! K.2.3;CC@!B?=/!

W.-
DT
!W?/!;>>C0.<!/J1=.!=/;2<;3<=!/1!#1BY;=/m=!>;=/!Y12<?Y/5!!=''!S,%7;-,4!O0!P=1!

5/(*!6-#7&0-!GDD!:5'5!LSS-!LFM-!LEM![DTTS\![>3140<02K!/J;/!;!=/;/?/.!0=!3./31;Y/04.!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
DE
!! (J.!#1BB0==012!;C=1!=0K2;C.<!0/=!]02/.2/!/1!;<k?<0Y;/.!X?/?3.!Y1B>C;02/=!02!

/J0=! ;3.;! Z0/J! <0=>;/YJ-^! B;U02K! YC.;3! /J;/! 0/! Z1?C<! 21/! Y1B>C@! Z0/J! /J.=.!

3.i?03.B.2/=!02!=?W=.i?.2/!>31Y..<02K=!0241C402K!1/J.3!>;3/0.=!.0/J.35!!=''!M-7'-!!

q!LT!25DPE![A&""\5!!

DT
!! =''!B#:'%-!SEE!:5'5!;/!LME![]s&t!=/;/?/13@!K3;2/!1X! C.K0=C;/04.!3?C.B;U02K!

;?/J130/@!Z0CC!21/-! ;=!;!K.2.3;C!B;//.3-!W.!?2<.3=/11<! /1!.2Y1B>;==! /J.!>1Z.3! /1!

>31B?CK;/.!3./31;Y/04.!3?C.=!?2C.==!/J;/!>1Z.3!0=!Y124.@.<!W@!#12K3.==!02!.e>3.==!

/.3B=5^\5!
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!

! PF

0X!0/!];//;YJ.=!2.Z!C.K;C!Y12=.i?.2Y.=!/1!.4.2/=!Y1B>C./.<!W.X13.!0/=!.2;Y/B.2/^!13!

]0B>1=.s=t! 2.Z!<?/0.=!Z0/J! 3.=>.Y/! /1! /3;2=;Y/012=! ;C3.;<@! Y1B>C./.<^\g!&''!,(&#!

M-7'-! q! PG! 25DGF! [A&""j""\! [;YU21ZC.<K02K! M-7'-! ]B;@! J;4.! ;! 3./31;Y/04.!

.XX.Y/^\5! !(J;/!/J.!#1BB0==012!Y12=0<.3.<!W?/!2.4.3!;<1>/.<!.2X13Y.;WC.!3?C.=!02!

/J0=!;3.;-!?C/0B;/.C@! 0==?02K!12C@!;!>1C0Y@!=/;/.B.2/-!&''!&$.-,!>>5!GjN-!B;U.=! 0/=!

Y03Y?B4.2/012!1X!3?C.B;U02K!;CC!/J.!B13.!/31?WC02K5!

+2! =J13/-! /J.! ;K.2Y@! J;<! 21! ;?/J130/@! /1! >31Y..<! W@! ;<k?<0Y;/012! 02! /J.!

;W=.2Y.!1X!;2@!>3.j.e0=/02K!C;Z5!!R;<!/J.!#1BB0==012!>31Y..<.<!W@!3?C.B;U02K-!

;2@!2.Z!=/;2<;3<=!Z1?C<!J;4.!W..2!>31=>.Y/04.!12C@-!;2<!3.K?C;/.<!>;3/0.=!Y1?C<!

J;4.!;<k?=/.<!/J.03!W.J;4013!/1!;410<!C0;W0C0/@5!!_?/!/J.!#1BB0==012!3.X?=.<!/1!/;U.!

/J0=!;>>31;YJ-!02=/.;<!>C1Z02K!;J.;<!W@!?2C;ZX?C!;<k?<0Y;/012!02!13<.3!/1!=;2Y/012!

#1BY;=/5!

<2! +[F%*+"#+) =E1MBDFI% :LHIBJFHDBM% ;CEHKEVMFG% 1W% 0LF% ;C1KFGG% ZS%

:BEMEHN%+1%;C1OEIF%.1JKBGD%:BEC%*1DEKF2%

%

(J.!C;YU!1X!;!>3.j.e0=/02K!C.K;C!213B!02!;2!.2X13Y.B.2/!Y12/.e/!;C=1!3;0=.=!

;2!02<.>.2<.2/!i?.=/012!1X!X;03!21/0Y.5!!(J0=!#1?3/!J;=!C12K!J.C<!/J;/!]s/t3;<0/012;C!

Y12Y.>/=!1X!<?.!>31Y.==! 02Y13>13;/.<! 02/1!;<B020=/3;/04.! C;Z!>3.YC?<.!;2!;K.2Y@!

X31B!>.2;C0b02K!;!>304;/.!>;3/@!X13!401C;/02K!;!3?C.!Z0/J1?/!X03=/!>3140<02K!;<.i?;/.!

21/0Y.!1X! /J.! =?W=/;2Y.!1X! /J.! 3?C.5^! !=,)'((/)'!B-#,70!"#0! O0!5""-! ELS!65L<!D-!P!

[85#5!#035!DTEF\g!&''!,(&#!N'%0!H('+0!"#0!O0!H6<-!GP!65P<!DPLS-!DPLEjLT![85#5!#035!

DTTG\5! ! (J0=! X1CC1Z=! /J.! '?>3.B.! #1?3/m=! /.;YJ02K! /J;/! ]s.tC.B.2/;3@!

Case: 08-1291     Document: 01215971557     Page: 58



!

! PE

Y12=0<.3;/012=! 1X! X;032.==! <0Y/;/.! /J;/! 02<040<?;C=! =J1?C<! J;4.! ;2! 1>>13/?20/@! /1!

U21Z!ZJ;/! /J.! C;Z!0=!;2<!/1!Y12X13B!/J.03!Y12<?Y/!;YY13<02KC@5^! !S,%7;-,4-!GDD!

:5'5!;/!LNN5!!!

74.2!ZJ.3.!;2!;K.2Y@!J;=!.2;Y/.<!;! 3.K?C;/012! /1!K14.32!Y.3/;02!Y12<?Y/-!

ZJ0YJ! /J.!6##!2.4.3!<0<!J.3.-! =?YJ!;! 3.K?C;/012!>3140<.=! X;03! 21/0Y.!12C@! 0X! /J.!

=/;2<;3<=!1X!Y12<?Y/!;3.!=./!X13/J!Z0/J!];=Y.3/;02;WC.!Y.3/;02/@5^!!U-/%/)>!B-#,70!#4!

5(,0Q!1%+0!O0!5""-!LDD!65P<!NDE-!NPD![85#5!#035!LMMM\5!!(J0=!3.i?03.=!/J.!=/;2<;3<=!

/1! W.! ]u02st! s/J.! 3.K?C;/012t! 0/=.CX-! 13! ;/! C.;=/! sW.t! 3.X.3.2Y.<! o! 02! s/J.!

3.K?C;/012t5m^! !170! [i?1/02K!P%/)'7!=),)'&!O0!"2->&('-!"#-.0-!DGE!65P<!DPGM-!DPGS!

[85#5!#035!DTTE\\5!!%13.14.3-!ZJ.3.!3.K?C;/012=!;3.!]uW;XXC02K!;2<!02Y12=0=/.2/-m^!

/70! ;/! NLD! [i?1/02K! =,)'((/)'! B-#,70! "#0-! ELS! 65L<! ;/! L\-! 13! ;2! ;K.2Y@m=!

02/.3>3./;/012! 1X! ;! 3.K?C;/012! 0=! ]X;3! X31B! ;! 3.;=12;WC.! >.3=12m=! ?2<.3=/;2<02K-^!

N'%0!H('+0!"#0-!GP!65P<!;/!DPPM-!/J.3.!0=!21!X;03!21/0Y.5!

! _.Y;?=.!/J.3.!Z;=!21!>3.j.e0=/02K!C.K;C!213B!;/!;CC!J.3.-!#1BY;=/!Y1?C<!21/!

J;4.!<0=Y.32.<!X31B!;2@!3.C.4;2/!C;Z!/J.!=/;2<;3<=!1X!Y12<?Y/!;>>C0.<!02!/J.!M-7'-!

Z0/J! ,%>-! B?YJ! C.==! ];=Y.3/;02;WC.-^! Y.3/;02/@5! ! (J.! 6##m=! =?KK.=/012! /J;/! /J.!

6#(/+>!=),)'*'%)!0/=.CX!>3140<.<!#1BY;=/!X;03!21/0Y.!1X!/J.!C.K;C!213B=!0/!;>>C0.<!02!

/J.!M-7'--!&''!M-7'-!q!PG![A&""\-! 0=!?2;4;0C02K5! !613.B1=/-! /J.!6#(/+>!=),)'*'%)!

21ZJ.3.! ;<1>/.<! 13! >3140<.<! 21/0Y.! 1X! ;2@! 3?C.=! W?/!7/&+(,/*'7! /J.! ;<1>/012! 1X!

3.K?C;/012=5!!=''!&$.-,!>5!N5!!74.2!0X!/J.!6#(/+>!=),)'*'%)!Y1?C<!W.!X1?2<!/1!J;4.!
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!

! PT

>3140<.<! 21/0Y.! 1X! 0B>.2<02K! 3.K?C;/012-! 0/! <0<! 21/! =./! X13/J! Z0/J! ;=Y.3/;02;WC.!

Y.3/;02/@!/J.!YC;==!1X!.2/0/0.=!=?Wk.Y/!/1!0/=!3.;YJ!13!/J.!=>.Y0X0Y!C.K;C!213B=!/J;/!/J.!

M-7'-! ;>>C0.<-! 02YC?<02KO! [0\! /J.! =/;2<;3<! X13! ;! ]>30B;! X;Y0.! Y;=.-^!M-7'-! q! SP!

[A&""j""\g! [00\! /J.! ]Y30/0Y;CC@! 0B>13/;2/! 02/.3.=/^! ;2<! ]Y;3.X?Cst! /;0C13s02Kt^!

2.Y.==;3@! /1!Y12=/0/?/.! 3.;=12;WC.!2./Z13U!B;2;K.B.2/-! /70! q!SF! [A&""j""\g! [000\!

/J.!3.i?03.<!W?3<.2!1X!>311X-!/70g![04\!/J.!212j<0=Y30B02;/012!B;2<;/.-!/70!qq!SL-!ST!

[A&""j""-! ""j""\g! ;2<! [4\!/J.! 1WC0K;/012! X13! <0=YC1=?3.-! /70! qq! GLjGP! [A&""j""\5!!

&=0<.!X31B!3.;=12;WC.!2./Z13U!B;2;K.B.2/-!212.!1X!/J.=.!C.K;C!213B=!Z.3.!.4.2!

]u02st!s/J.!6#(/+>!=),)'*'%)t!0/=.CX-!13!o!3.X.3.2Y.<!o!02!s/J.!=/;/.B.2/t5m^!!U-/%/)>!

B-#,70-!LDD!65P<!;/!NPD![i?1/02K!"2->&('-!"#-.0-!DGE!65P<!;/!DPGS\5!!!

! &C/J1?KJ! /J.!6#(/+>!=),)'*'%)!B.2/012.<! 3.;=12;WC.!2./Z13U!B;2;K.B.2/!

02!;!X11/21/.-!&''!LM!65#5#5)5!;/!DSTEE!25DG![q!G!25DG\-!0/!>3140<.<!21!.e>C;2;/012!

1X! /J.! .eY.>/012! ;2<! Y.3/;02C@! <0<! 21/! K04.! 21/0Y.! 1X! /J.! J.0KJ/.2.<! =Y3?/02@!

.B>C1@.<! 02! /J.! M-7'-5
LM
! ! (1! /J.! Y12/3;3@-! /J.! /.3B! ]3.;=12;WC.^! 0B>C0.=! ;!

=?W=/;2/0;C! <.K3..! 1X! <0=Y3./012! 12! /J.! >;3/! 1X! 2./Z13U! 1>.3;/13=5! ! (J.!

#1BB0==012m=! 3.i?03.B.2/! 1X! ;! ]Y30/0Y;CC@! 0B>13/;2/! 02/.3.=/^! ;2<! ]Y;3.X?Cst!

/;0C13s02Kt^! X13! 3.;=12;WC.! 2./Z13U! B;2;K.B.2/-!M-7'-! q! SF! [A&""j""\-! 0=! /J?=!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
LM
!! (J0=!#1?3/!3.k.Y/.<!;!=0B0C;3!;//.B>/!W@!/J.!#1BB0==012!/1!3.C@!12!;!=>;3.C@!

Z13<.<!X11/21/.!];=!s;t!W.;Y12!o!0CC?B02;/02K!/J.!>./0/012.3=m!/3.;YJ.31?=!>;/J!o!

;2<!K?0<02K! /J.B!=;X.C@! /1! s;t!Y12YC?=012! /J;/! /J.!#1BB0==012^! C;/.3!;3/0Y?C;/.<5!!

3+H(-#>!H('+&0!"#-.0!O0!5""-!TTM!65L<!DPGD-!DPNL![85#5!#035!DTTP\5%
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!

! SM

W1/J! ]W;XXC02K! ;2<! 02Y12=0=/.2/^!Z0/J! /J.! /.3B! ]3.;=12;WC.-^!U-/%/)>! B-#,70-! LDD!

65P<!;/!NLD![02/.32;C!i?1/;/012!B;3U=!1B0//.<\-!;2<!]X;3!X31B!;!3.;=12;WC.!>.3=12m=!

?2<.3=/;2<02K^!1X!/J;/!Z13<-!N'%0!H('+0!"#0-!GP!65P<!;/!DPPM5!!(J.!;K.2Y@!;>>.;3=!

=0B>C@!/1!J;4.!C0X/.<!/J.!=/;2<;3<!1X!3.40.Z!X31B!.2/03.C@!?23.C;/.<!Y12/.e/=!=?YJ!

;=! <13B;2/! #1BB.3Y.! #C;?=.! k?30=>3?<.2Y.-! &''! M-7'-! q! SF! 25LLD! [A&""j""\-!

X?3/J.3!<.B12=/3;/02K!/J.!C;YU!1X!21/0Y.5!

(J.! 6##m=! ]Z;3202K=^! /J;/! 0/!B0KJ/! /;U.! =1B.! =13/! 1X! X?3/J.3! ;Y/012!Z0/J!

3.=>.Y/! /1! /J.!6#(/+>!=),)'*'%)-! /70! q!PG!25DGF! [A&""j""\-! ;C=1!<0<!21/!Y12=/0/?/.!

X;03! 21/0Y.5! %,12.!1X! /J.=.! =/;/.B.2/=-! 02YC?<02K! /J.!7/+),! 02! /J.!<7'(.2/,!M-7'-!

/J;/!#1BY;=/m=!Y12<?Y/!B0KJ/!W.!]B.;=?3.<^!;K;02=/! /J.!>302Y0>C.=!1X! /J.!6#(/+>!

=),)'*'%)-! <7'(.2/,! M-7'--! LD! 65#5#5)5! ;/! ELTE! [q! LLM\-! 02<0Y;/.<! Z0/J!

;=Y.3/;02;WC.! Y.3/;02/@! /J.! =>.Y0X0Y! C.K;C! 213B=-! <0=Y?==.<! ;W14.-! ;>>C0.<! 02! /J.!

M-7'-5!!!

(1! /J.! .e/.2/! /J.=.! =/;/.B.2/=! B.3.C@! =?KK.=/.<! /J;/! /J.! ;K.2Y@! B0KJ/!

;//.B>/!/1!<03.Y/C@!.2X13Y.!/J.!6#(/+>!=),)'*'%)-!/J1=.!=/;/.B.2/=!<1!21/!;B1?2/!/1!

X;03!21/0Y.!1X!;2@/J02K!W.Y;?=.-!;=!<0=Y?==.<-!/J.!6#(/+>!=),)'*'%)!0=!?2.2X13Y.;WC.!

;=! ;!B;//.3! 1X! C;Z5! ! &YY13<02KC@-! 3.;=12;WC.! >.1>C.!Z1?C<! J;4.! .e>.Y/.<! =1B.!

02/.3B.<0;/.! ;K.2Y@! ;Y/012! /1! .=/;WC0=J! /J.! 6#(/+>! =),)'*'%)! ;=! C;Z! >3013! /1!

.2X13Y.B.2/! ;Y/0125! ! =''! M-7'-! [%Y81Z.CC! '/;/.B.2/\! [A&""\! [21/02K! /J;/!

];<<0/012;C! ;Y/012! o! Y12/.B>C;/.<! Z;=! sX?3/J.3! 3?C.B;U02Kt! h! 21/! ;2!
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!

! SD

?2>3.Y.<.2/.<-!;2<!C0U.C@!?2=?=/;02;WC.-!k?B>!/1!3?C.B;U02K!W@!;<k?<0Y;/012^\5!!+2!

=J13/-! /J.! ;K.2Y@! =J1?C<! J;4.! ]>?/! /J.! J13=.! W.X13.! /J.! Y;3/! ;2<! Y12<?Y/.<! ;!

3?C.B;U02K-!0==?.<!3?C.=-!;2<!)2'%!.2X13Y.<!/J.B5^!!175!!!

9=2! +/)% *51;5% 9-% '*$#>:'$% <).#'-)% 9+% :#9$-% +!% Q'-+9:,%

+/)%)R)".9-)%!:%#*.9$$#",%#'+/!"9+,2%

%

74.2! =.//02K! ;=0<.! /J.! X13.K102K! <.X0Y0.2Y0.=! 1X! /J.!M-7'--! .;YJ! 1X!ZJ0YJ!

>3140<.=!;2!;<.i?;/.!;2<! 02<.>.2<.2/!K31?2<!X13! 3.4.3=;C-! /J.!M-7'-! 0=!?2C;ZX?C!

X13! /J.! ;<<0/012;C! 3.;=12! /J;/! /J.! 6##! X;0C.<! /1! k?=/0X@! /J.! .e.3Y0=.! 1X! ;2Y0CC;3@!

;?/J130/@!14.3!#1BY;=/!;2<!1/J.3!+'*=5!!!

! &=!/J0=!#1?3/!J;=!3.>.;/.<C@!.e>C;02.<-! /J.!6##!]C0/.3;CC@!J;=!21!>1Z.3! /1!

;Y/^! ;W=.2/! ;! =/;/?/13@! <.C.K;/012! 1X! ;?/J130/@5! ! S,0!6$80! ='-O0!"#**F%! O0!5""-!

SFN!:5'5!PGG-!PFS![DTEN\5!!(J.!.e.3Y0=.!1X!=?YJ!>1Z.3!0=!12C@!;>>31>30;/.!ZJ.2O!!

][D\!/J.!#1BB0==012m=!K.2.3;C!k?30=<0Y/012;C!K3;2/!?2<.3!(0/C.!+!Y14.3=!/J.!=?Wk.Y/!

1X! /J.! 3.K?C;/012=g! ;2<! [L\! /J.! 3.K?C;/012=! ;3.! -',&#%,8(>! ,%+/((,->! /1! /J.!

#1BB0==012m=!.XX.Y/04.!>.3X13B;2Y.!1X! 0/=! =/;/?/130C@!*,%7,)'7!-'&.#%&/8/(/)/'&0^!!

<*0!S/8-,->!<&&F%-! SMN!65P<! ;/! FMM! [Y0/02K!P%/)'7! =),)'&! O0! =:0!",8('!"#0-! PTL!

:5'5!DGF-!DFFjFE! [DTNE\\! [.B>J;=.=!;<<.<\5! ! ]s'tU.>/0Y;C^! 3.40.Z! 0=! ;>>31>30;/.!

ZJ.3.-! ;=! J.3.-! /J.! ;K.2Y@! ;==.3/=! >1Z.3! 02! ]2.Z! ;3.2;=5^! !<"SP-! ELP! 65L<! ;/!

DGNF!25PL5!
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!

! SL

#1BY;=/!<1.=!21/!<0=>?/.!/J.!#1BB0==012m=!=?Wk.Y/!B;//.3!k?30=<0Y/012!14.3!

+2/.32./!=.340Y.=5
LD
!!(J.!M-7'-!X;CC=!X;3!=J13/!1X!B../02K!/J.!=.Y12<!>;3/!1X!/J.!/.=/-!

J1Z.4.3-!X13!/J3..!14.3;3YJ02K!3.;=12=5!!5/-&)-!/J.!B;k130/@!1X!/J.!=.4.2!=/;/?/13@!

>3140=012=! ?>12! ZJ0YJ! /J.! 6##! 3.C0.<! <1! 21/! ]B;2<;/.st^! ;2@! ;K.2Y@!

]3.=>12=0W0C0/0.=^!;/!;CC5!!(J.@!;3.!=/;/.B.2/=!1X!X.<.3;C!>1C0Y@!13!>?3>1=.5!!='+#%7-!

/J.! M-7'-! X;0C=! /1! <.B12=/3;/.! ;! 3.;=12;WC.! Y122.Y/012! W./Z..2! /J.! 3.K?C;/012!

0B>1=.<! J.3.! ;2<! /J.! .XX.Y/04.! >.3X13B;2Y.! 1X! ;2@! ;Y/?;C! ;K.2Y@! <?/0.=! ?2<.3!

/J1=.!>3140=012=5!!U2/-7-!/J.3.!0=!21!3.Y13<!=?KK.=/012!/J;/!/J.!;Y/?;C!>31WC.B!/1!W.!

3.B.<0.<! J.3.!Z;=! /J.! 6##m=! 02;W0C0/@! .XX.Y/04.C@! /1! >.3X13B! 0/=! 3.=>12=0W0C0/0.=!

?2<.3!;2@!1X!/J1=.!>3140=012=5!!&=!#1BB0==012.3!%Y81Z.CC!1W=.34.<-!;YY.>/;2Y.!

1X! /J.! #1BB0==012m=! /J.13@! Z1?C<! 3.=?C/! 02! 403/?;CC@! C0B0/C.==! ;K.2Y@! ;?/J130/@!

14.3!/J.!+2/.32./5!!=''!&$.-,!>5!DS5!!!

#2! +[F% ;1MEKS% BHI% ;LCV1GF% ;C1OEGE1HG% .EDFI% ZS% D[F%*+"#+% 01% *1D%

-LVV1CD%D[F%)^FCKEGF%1W%#HKEMMBCS%#LD[1CEDS2%

%

'.Y/012!D!1X!/J.!#1BB?20Y;/012=!&Y/!.e>3.==C@!=./=!X13/J!/J.!]>?3>1=.^!X13!

.2;Y/B.2/! 1X! /J.!&Y/! ;2<! /J.! Y3.;/012! 1X! /J.!#1BB0==012-! ;2<! 0/! .=/;WC0=J.=! /J.!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
LD
! (J.!6##m=! YC;0B! /J;/!#1BY;=/m=! >1=0/012!12! /J0=! 0==?.! Y12XC0Y/.<!Z0/J! /J.!

>1=0/012!/J.!Y1B>;2@!/11U!02!3.C;/.<!YC;==!;Y/012!C0/0K;/012-!&''!M-7'-!q!LP![A&""j

""\-!0=!?2X1?2<.<5!!+2!/J.!C0/0K;/012-!;=!J.3.-!#1BY;=/!=/;/.<!/J;/!]s;t2@!02i?03@!02/1!

ZJ./J.3!#1BY;=/m=!*L*!B;2;K.B.2/! 0=!?2C;ZX?C! X;CC=! =i?;3.C@!Z0/J02! /J.!6##m=!

&$8i'+)! *,))'-! i$-/&7/+)/#%5^! ! #1BY;=/! A?C@! DM! HI! 6,-)'! ;/! LE! 25LML! [02/.32;C!

i?1/;/012!B;3U=!1B0//.<\5!
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!

! SP

6##m=!=?Wk.Y/!B;//.3!k?30=<0Y/012!14.3!]Z03.!555!Y1BB?20Y;/0125^!!SF!:5'5#5!p!DGD5!!

_?/! /J0=! 0=! ;CC!'.Y/012!D!<1.=-! 3.2<.302K!?2/.2;WC.! /J.!#1BB0==012m=! 3.C0;2Y.!12!

/J.! >3140=012-! &''! M-7'-! q! DN! [A&""j""\-! ;=! ;! =1?3Y.! 1X! W1/J! k?30=<0Y/012! ;2<!

=?W=/;2/04.!3.K?C;/13@!3.=>12=0W0C0/@5!!!

&=! /J0=!#1?3/!J;=!.e>C;02.<-!(0/C.! +-!ZJ0YJ!Y12/;02=!'.Y/012!D-!J;=!]21/!o!

W..2!3.;<!;=!;!K.2.3;C!K3;2/!1X!>1Z.3!/1!/;U.!;2@!;Y/012!2.Y.==;3@!;2<!>31>.3^!/1!

X?CX0CC!/J.!K1;C=!=./!X13/J!/J.3.025!!G,)F(!<&&F%!#4!D';$(,)#->!P)/(0!"#**F-&!O0!5""-!

GPP!65L<!NMD-!NDS!25FF![85#5!#035!DTFN\![]G<DP"^\g!&''!,(&#!",(/4#-%/,!O0!5""-!

TMG! 65L<! DLDF-! DLSM! 25PG! [T/J! #035! DTTM\! [3.k.Y/02K! (0/C.! +! ;=! ]02<.>.2<.2/!

=1?3Y.s=t!1X!3.K?C;/13@!;?/J130/@^\5!!);/J.3-!/J.!#1BB0==012m=!>1Z.3!?2<.3!(0/C.!+!

]0=! 3.=/30Y/.<! /1! /J;/! 3.;=12;WC@! ;2Y0CC;3@! /1! /J.! .XX.Y/04.! >.3X13B;2Y.! 1X! s/J.!

6##m=t!4;301?=!3.=>12=0W0C0/0.=!?2<.3!s(t0/C.=!++!;2<!+++!1X!/J.!&Y/5^!!=:0!B'((!U'(0!

"#0! O0! 5""-! DT! 65P<! DSFG-! DSFT! [85#5!#035! DTTS\! [Y0/;/012! ;2<! i?1/;/012!B;3U=!

1B0//.<\5!

,12.! 1X! /J.! <.Y0=012=! 1X! /J0=! #1?3/! Y0/.<! W@! /J.! 6##! 02! =?>>13/! 1X! 0/=!

'.Y/012!D!;3K?B.2/-!&''!M-7'-!qq!DN!25FN-!LL![A&""j""-!""\-!;>>314.!/J.!.e.3Y0=.!

1X! ;2Y0CC;3@! ;?/J130/@! W;=.<! ?>12! /J;/! >3140=012! ;C12.5! ! +2! "#*.$)'-! V!

"#**$%/+,)/#%&!1%7$&)->!<&&F%!O0!5""-!NTP!65L<!DTE![85#5!#035!DTEL\![]""1<^\-!

/J0=! #1?3/! ?>J.C<! /J.! 3.K?C;/012! ;/! 0==?.! W.Y;?=.! 0/! <03.Y/C@! 0B>C0Y;/.<! /J.!

#1BB0==012m=! 3.=>12=0W0C0/0.=! ?2<.3!'.Y/012!LMG! /1! .2=?3.! ]k?=/! ;2<! 3.;=12;WC.^!
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!

! SS

YJ;3K.=!;2<!'.Y/012!LMD[W\!/1!>3.4.2/!]?2k?=/!;2<!?23.;=12;WC.^!3;/.=!X13!Y1BB12!

Y;330.3!=.340Y.=5
LL
!!(J.!6##!<.Y0=012!;XX03B.<!02!D$-,(!U'('.2#%'!"#0!O0!5""-!EPE!

65L<! DPMF! [85#5! #035! DTEE\-! Z;=! =0B0C;3C@! /0.<! h! ;=! /J.! 13<.3=! 12! 3.40.Z!

.40<.2Y.<
LP
!h!/1!=?W=/;2/04.!3.K?C;/13@!>1Z.3!Y12X.33.<!W@!(0/C.!++5

LS
%%%

74.2!0X!/J.=.!Y;=.=!Y1?C<!W.!3.;<!/1!=?KK.=/!1/J.3Z0=.-!/J0=!#1?3/!J;=!=02Y.!

YC;30X0.<!/J;/!;2Y0CC;3@!;?/J130/@!Y;221/!3.=/!=1C.C@!?>12!(0/C.!+!>3140=012=5!!_.Y;?=.!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
LL
! +2!/J.!13<.3!;/!0==?.-!/J.!#1BB0==012!3.C0.<!12!/J.=.!>3140=012=-!;=!Z.CC!;=!

2?B.31?=!1/J.3=-5! !=''!<*'%7*'%)!#4!='+)/#%!\d0]jk!#4! )2'!"#**/&&/#%F&!D$('&!

,%7!D';$(,)/#%&!_='+#%7!"#*.$)'-!1%`$/->a-!602;C!8.Y0=012-!FF!65#5#5L<!PES-!SGL!

[q! DFN\! [DTEM\! [](J.! W;=0Y! >1Z.3! /1! 3.i?03.! /J0=! YJ;2K.! 02! Y?33.2/! >3;Y/0Y.=! W@!

Y;330.3=!1XX.302K!02/.3=/;/.!Y1BB?20Y;/012=!=.340Y.=!02J.3.=-!Z.!W.C0.4.-!02!'.Y/012!

LMG!1X!/J.!&Y/5^\g!/70!;/!STS![q!LFT\![<0=Y?==02K!;?/J130/@!?2<.3!SF!:5'5#5!pp!LDD-!

LDE[;\-!;2<!LDT\g!&''!,(&#!/70!;/!STN![q!LEN\![Y0/02K-!/%)'-!,(/,-!SF!:5'5#5!pp!LMDj

LMG\5!

LP
! =''!3U=!V!Z<U=!3,-K')!=)-$+)$-'-!GM!6.<5!).K5!TPT-!TSP!25LG![q!LF!25LG\!

[A;25!S-!DTEG\![Y0/02K-!/%)'-!,(/,-!SF!:5'5#5!pp!LMD-!LML-!LMP-!LMG-!LDE-!;2<!LLD[Y\\g!

<*'%7*'%)! #4! 6,-)! \]! #4! )2'! "#**/&&/#%F&! D$('&! ,%7! H&),8(/&2*'%)! #4! ,! Y#/%)!

B#,-7-!TN!65#5#5L<!FED-!EED![q!FF\![DTES\![Y0/02K-!/%)'-!,(/,-!SF!:5'5#5!p!LLD[Y\\g!

&''! ,(&#!3U=!V!Z<U=!3,-K')! =)-$+)$-'-! TP! 65#5#5L<! LSD-! PSD! [q! PNT\! [DTEP\!

[Y0/02K-!/%)'-!,(/,-!SF!:5'5#5!pp!LMD-!LML-!LMP-!LMG-!;2<!LDE\5!

LS
! ,12.!1X!/J.!1?/j1XjY03Y?0/!Y;=.=!Y0/.<!W@!/J.!6##!=?>>13/!0/=!>1=0/012!.0/J.35!!

+2! .;YJ-! /J.! #1BB0==012! C0U.Z0=.! >102/.<! /1! ;! =?W=/;2/04.! =1?3Y.! 1X! ;?/J130/@!

1?/=0<.!1X!(0/C.! +5! !=''!NUH!='-O0!"#-.0! O0!5""-! SFS!65L<!FLS-! FPMjPD! [L<!#035!

DTFP\! [?>J1C<02K! .e.3Y0=.! 1X! ;2Y0CC;3@! ;?/J130/@! 14.3! Y1B>?/.3! <;/;! >31Y.==02K!

=.340Y.=!1X!Y1BB12!Y;330.3=!W;=.<!12!6##m=!>1Z.3!14.3!Y1BB12!Y;330.3=!?2<.3!

(0/C.! ++\g!N'%0! U'(0! "#0! #4! )2'! =:0! O0!P%/)'7! =),)'&-! SST! 65L<! ESN-! EGS! [G/J!#035!

DTFD\! [?>J1C<02K! .e.3Y0=.! 1X! ;2Y0CC;3@! k?30=<0Y/012! W;=.<! 21/! 12C@! 12! '.Y/012=! D!

;2<! L[;\! W?/! ;C=1! '.Y/012! LDS! 1X! /J.!#1BB?20Y;/012=!&Y/\5! ! (J.!#1BB0==012m=!

Y0/;/012!/1!;21/J.3!1X!0/=!1Z2!13<.3=-!2.4.3!=?Wk.Y/.<!/1!k?<0Y0;C!3.40.Z-!02!ZJ0YJ!0/!

3.C0.<!=1C.C@!12!'.Y/012!D!;=!/J.!W;=0=!X13!;2Y0CC;3@!;?/J130/@!>314.=!21/J02K5!
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!

! SG

(0/C.!+!<1.=!21/!Y12X.3!;2@!]=/;/?/130C@!B;2<;/.<!3.=>12=0W0C0/0.=^!12!/J.!6##-!<*0!

S/8-,->!<&&F%-!SMN!65P<!;/!FMM-!;!Y12/3;3@!;>>31;YJ!Z1?C<!;CC1Z! /J.!.e.3Y0=.!1X!

;2Y0CC;3@!;?/J130/@! /J;/! 0=! ];2Y0CC;3@! /1!21/J02K-^! /70! ;/!FML5! !(J0=!#1?3/!J;=! /J?=!

]Y;/.K130Y;CC@! 3.k.Y/s.<t^! /J.! ]W;3.! =?KK.=/012! /J;/! s/J.! 6##t! >1==.==.=! >C.2;3@!

;?/J130/@!/1!;Y/!Z0/J02!;!K04.2!;3.;!=0B>C@!W.Y;?=.!#12K3.==!J;=!.2<1Z.<!0/!Z0/J!

=1B.!;?/J130/@!/1!;Y/!02!/J;/!;3.;5^!!170!;/!FME![i?1/02K!D>0!S,8#-!HI'+$)/O'&F!<&&F%!

O0!G,)F(!3'7/,)/#%!B70-!LT!65P<!NGG-!NFM![85#5!#035!DTTS\\5!!!

IJ0C.! /J.!M-7'-! B;02/;02.<! /J;/! /J.! '?>3.B.! #1?3/! J;=! 2.4.3! .e>3.==C@!

]-'i'+)'7!s't.Y/012!D!;=!;!W;=0=!X13!st!;2Y0CC;3@!s;?/J130/@t-^!M-7'-!q!DN!25FN![A&""j

""\![.B>J;=0=!;<<.<\-! /J;/!X;0C=! /1!Y12/3;<0Y/! /J0=!#1?3/m=!?2i?;C0X0.<!<0=;>>314;C!

1X! ?2W1?2<.<!6##!>1Z.35! ! '0K20X0Y;2/C@-! /J.! ;K.2Y@! Y0/.<! 21! Y;=.! 02!ZJ0YJ! /J.!

'?>3.B.!#1?3/! J;=! ,..-#O'7! /J.! .e.3Y0=.! 1X! ;2Y0CC;3@! ;?/J130/@! W;=.<! =1C.C@! 12!

'.Y/012!D5!!#12/3;3@!/1!/J.!#1BB0==012m=!YJ;3;Y/.30b;/012-!&''!/70!q!LL![A&""\-!02!

3/7:'&)! E/7'#! 1-! /J.! '?>3.B.! #1?3/! ?>J.C<! /J.! .e.3Y0=.! 1X! ;2Y0CC;3@! ;?/J130/@!

X1?2<.<!21/!12C@!?>12!'.Y/012!D-!W?/!;C=1!?>12!/J.!6##m=!=?W=/;2/04.!3.K?C;/13@!

1WC0K;/012! /1!]X;Y0C0/;/.! /J.!B13.!.XX.Y/04.!>.3X13B;2Y.!1X! s0/=t!<?/@! /1!>3140<.!;!

X;03-!.XX0Y0.2/-!;2<!.i?0/;WC.!<0=/30W?/012!1X!/.C.40=012!=.340Y.!/1!.;YJ!1X!/J.!=.4.3;C!

'/;/.=!;2<!Y1BB?20/0.=^!02!K3;2/02K!=/;/012!C0Y.2=.=!>?3=?;2/!/1!'.Y/012!PMF[W\!1X!

/J.! #1BB?20Y;/012=!&Y/5! !3/7:'&)! E/7'#! "#-.0! O0! 5""-! SMN!:5'5! NST-! NNTjFM!

[DTFL\![]3/7:'&)!E/7'#!1^\5!!&2<!02!3/7:'&)!E/7'#!11-!/J.!#1?3/!.e>C;02.<!/J;/!/J.!
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!

! SN

6##m=! ;?/J130/@! ?2<.3! (0/C.! +! ]Z1?C<! W.! ?2W1?2<.<^! ;W=.2/! ]3.X.3.2Y.! /1! /J.!

>3140=012=!1X!/J.!&Y/!<03.Y/C@!K14.3202K!W31;<Y;=/02K^!02!(0/C.!+++-!;2<!&)-$+K!7#:%!

;2! ;//.B>/.<!.e.3Y0=.!1X! ;2Y0CC;3@! ;?/J130/@!W;=.<!12!;!<03.Y/! Y12XC0Y/!Z0/J!1/J.3!

=/;/?/13@! >3140=012=5! ! 5""! O0! 3/7:'&)! E/7'#! "#-.0-! SSM! :5'5! NET-! FMN! [DTFT\!

[]3/7:'&)!E/7'#!11^\5
LG
!

'.Y/012=!LPM[W\!;2<!NMD[S\!1X!/J.!#1BB?20Y;/012=!&Y/!;2<!FMN!1X!/J.!DTTN!

&Y/-!&''!M-7'-!qq!DG-!DE-!LD![A&""j""-!""j""-!""j""\-!C0U.Z0=.!Y;221/!=?>>13/!/J.!

.e.3Y0=.!1X! ;2Y0CC;3@! ;?/J130/@!W.Y;?=.! /J.@! .BW1<@! =/;/.B.2/=!1X! >1C0Y@! ;2<!<1!

21/! =./! X13/J! ;2@! ]=/;/?/130C@! B;2<;/.<! 3.=>12=0W0C0/0.=5^! ! &=! ;C3.;<@! <0=Y?==.<-!

'.Y/012!LPM[W\!3.XC.Y/=!/J.!]>1C0Y@!1X!/J.!:20/.<!'/;/.=^!Z0/J!3.=>.Y/!/1!/J.!+2/.32./!

;2<! 02/.3;Y/04.! Y1B>?/.3! =.340Y.=! W?/! 2.0/J.3! <.C.K;/.=! ;?/J130/@! /1-! 213! 3.i?03.=!

;2@!;Y/012!W@-!/J.!6##5!!SF!:5'5#5!p!LPM[W\g!&''!M-7'-!q!DG![A&""j""\![=/;/02K!/J;/!

'.Y/012! LPM[W\! ].2=J302.s=t^! ]/J.! 2;/012;C! +2/.32./! >1C0Y@^\5! ! '.Y/012! FMN! 1X! /J.!

DTTN!&Y/! =0B0C;3C@!<.=Y30W.=!]Y12K3.==012;C!>1C0Y@-^! !G,)F(!",8('!V!U'('+#**&0!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
LG
! (J.!6##!0=!Z312K-!02!;2@!Y;=.-!/J;/!3.K?C;/02K!2./Z13U!B;2;K.B.2/!Z1?C<!

W.!]3.;=12;WC@!;2Y0CC;3@^!/1!;2@!1X!'.Y/012!Dm=!>?3>1=.=!.4.2!0X!0/!Y1?C<!W.!40.Z.<!

;=! Y12X.3302K! =?W=/;2/04.! 3.K?C;/13@! 3.=>12=0W0C0/0.=5! !=''!M-7'-! q! DN! [A&""j""\5!!

6;3! X31B!B;U02K! +2/.32./! =.340Y.=!B13.! ]3;>0<^! ;2<! ].XX0Y0.2/-^! /70-! >31J0W0/02K!

+'*=! X31B!B;2;K02K! /J.03! 2./Z13U=! Z0CC! J;4.! >3.Y0=.C@! /J.! 1>>1=0/.! .XX.Y/-! &''Q!

'0;0-! #1BY;=/! #1BB.2/=! ;/! DDjDT-! LSjLF! [A&""j""-! ""j""\g! #1BY;=/! ).>C@!

#1BB.2/=!;/!DSjDN![A&""j""\5!!&2<!/J.!#1BB0==012!Y0/.<!21!3.Y13<!.40<.2Y.!/J;/!

/J.!6##m=!;Y/012!Y1?C<!3.;=12;WC@!W.!.e>.Y/.<!/1!3.=?C/!02!]<1Z2Z;3<!>3.==?3.!12!

Y;WC.! /.C.40=012! >30Y.=-^! &''! M-7'-! q! DN! [A&""j""\-! 13! /J;/! /J0=! Z;=! /J.! ;Y/?;C!

>31WC.B!/1!W.!3.B.<0.<!J.3.-!W.Y;?=.!/J.3.!Z;=!212.5!!!
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!

! SF

<&&F%Q!1%+0!O0!N$(4!6#:'-!"#0-!GPS!:5'5!PLF-!PPT![LMML\-!;=! /J.!#1BB0==012!J;=!

>3.401?=C@! ;YU21ZC.<K.<-! &''! &$.-,! >5! LE5! ! &2<! '.Y/012! NMD! =./=! X13/J! ]s/tJ.!

>?3>1=.=!1X^!(0/C.!a+5!!SF!:5'5#5!p!GLD5!

*3.;BWC.=!;2<!=/;/?/13@!=/;/.B.2/=!1X!]>1C0Y@^![ZJ0YJ!J;4.!Y1B.!/1!3.>C;Y.!

>3.;BWC.=!02!B1<.32!X.<.3;C!C.K0=C;/012
LN
\!;3.!]21/!;2!1>.3;/04.!>;3/!1X!/J.!=/;/?/.-!

;2<!s<1t!21/!.2C;3K.!13!Y12X.3!>1Z.3=!12!;<B020=/3;/04.!;K.2Y0.=5^! !<&&F%!#4!<*0!

D0D&0!O0!"#&)('-!GNL!65L<!DPDM-!DPDN![85#5!#035!DTFF\g!&''!T,R##!V!30E0D0!"#0!O0!

U2#*,&-!DPL!:5'5!DFS-!DEE! [DEET\! []s&t=! /J.!>3.;BWC.! 0=!21!>;3/!1X! /J.!;Y/-! s0/t!

Y;221/! .2C;3K.! 13! Y12X.3! >1Z.3=5^\5! ! &=! =?YJ-! /J.@! 2.Y.==;30C@! X;0C! /1! =./! X13/J!

]=/;/?/130C@!B;2<;/.<! 3.=>12=0W0C0/0.=-^!<*0! S/8-,->! <&&F%-! SMN! 65P<! ;/! FMM-! ;2<!

Y;221/!=?>>13/!/J.!.e.3Y0=.!1X!;2Y0CC;3@!;?/J130/@5
LF
!!(J.3.!0=-!;=!.e>C;02.<!;W14.-!

&''!&$.-,!>>5!SPjSN-!;C=1!21!B.30/!/1!/J.!6##m=!Y12/.2/012!/J;/!3/7:'&)!E/7'#!1!13!

""1<! ;>>314.<! /J.! .e.3Y0=.! 1X! ;2Y0CC;3@! ;?/J130/@! W;=.<! 12! B.3.! ]>1C0Y@-^! &''!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
LN
! =''!D&!,13B;2!A5!'02K.3-!=$)2'-(,%7!#%!=),)$)'&!,%7!=),)$)#->!"#%&)-$+)/#%!

p!LMODL![N/J!.<5!LMML\5!

LF
! (J.!#1BB0==012m=!3.C0;2Y.!12!Y;=.=!02!ZJ0YJ!0/!.-''*.)'7!=/;/.!3.K?C;/012=!

/J;/!Z.3.! 02Y12=0=/.2/!Z0/J!'.Y/012!LPM[W\-!M-7'-!q!DG!25NT![A&""\-! 3.=/=!?>12!;!

B0=?2<.3=/;2<02K!1X! /J.! 3.C;/012=J0>!W./Z..2! /J.!>1Z.3!/1!>3..B>/!;2<!;2Y0CC;3@!

;?/J130/@5!!#12XC0Y/!>3..B>/012!B.3.C@!3.i?03.=!/J;/!=/;/.!;Y/012!Z1?C<!?2<.3B02.!

X.<.3;C! >1C0Y@! K1;C=-! &''! ""1<-! NTP! 65L<! ;/! LDSjDG-! ZJ0C.! ;2Y0CC;3@! ;?/J130/@!

3.i?03.=! /J.! .e0=/.2Y.! 1X! ;2! ;2/.Y.<.2/! =/;/?/13@! <?/@5! ! 6?3/J.3-! '.Y/012! LPM[Y\!

B;U.=! YC.;3! /J;/! #12K3.==! .240=012.<! ;! >;3/0Y?C;3! B./J1<! 1X! 0B>C.B.2/02K! /J.!

]>1C0Y@^! =./! X13/J! 02! '.Y/012! LPM[W\! h! Y040C! 0BB?20/@! X31B! <;B;K.=! 02! =?0/=!

;<k?<0Y;/.<!W@!Y1?3/=-!21/!6##!3.K?C;/0125!!%
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!

! SE

M-7'-! q! LL! [A&""\5! !&2<! /J.3.!Z;=! 21! Y3.<0WC.! =?KK.=/012-! C./! ;C12.! ;2@! 3.Y13<!

.40<.2Y.-!/1!=?>>13/!/J.!Y12YC?=012!/J;/!/J.!#1BB0==012m=!;Y/012!;K;02=/!#1BY;=/!

Z;=!;Y/?;CC@!3.C;/.<!/1!/J.!.XX.Y/04.!0B>C.B.2/;/012!1X!;2@!1X!/J.=.!>3140=012=5!

<2! +[F% !D[FC% ;C1OEGE1HG% .EDFI% EH% D[F% *+"#+% 01% *1D% -LVV1CD% D[F%

)^FCKEGF%1W%#HKEMMBCS%#LD[1CEDS2%

%

*13/012=! 1X! /J.! 3.B;0202K! >3140=012=! Y0/.<! W@! /J.! #1BB0==012! h! '.Y/012=!

LGF[W\-!LMD[W\-! ;2<!LGN!1X! /J.!#1BB?20Y;/012=!&Y/!h!B0KJ/!W.! Y12=/3?.<! /1! =./!

X13/J!6##!]3.=>12=0W0C0/0.=^!W?/!2.4.3/J.C.==!X;0C! /1! k?=/0X@! /J.!6##m=!.e.3Y0=.!1X!

;2Y0CC;3@! ;?/J130/@5! ! &=! /1! '.Y/012! LGF-! /J.! 6##! ;CC.K.<! /J;/! 0/=! ;Y/012! Z1?C<!

]>31B1/.!/J.!&Y/m=!>1C0Y0.=!X;41302K!u;!<04.3=0/@!1X!B.<0;!410Y.=!;2<!/.YJ21C1K0Y;C!

;<4;2Y.B.2/5m^!M-7'-! q! LM! [A&""\! [i?1/02K!SF!:5'5#5! p!LGF[W\\5% %(1! /J.! .e/.2/!

'.Y/012!LGF!B.3.C@!=./=!X13/J!]>1C0Y@-^!J1Z.4.3-!0/!Y;221/!W.!Y12=/3?.<!/1!=./!X13/J!

]3.=>12=0W0C0/0.=5^!!=''!&$.-,!>5!SF5!

(J.!#1BB0==012!;C=1!YC;0B.<! /J;/! /J.!M-7'-!Z1?C<!.2=?3.! /J;/!#1BY;=/m=!

;Y/012=! ]<1! 21/! 02;>>31>30;/.C@! J02<.3! .2/3@! W@! u.2/3.>3.2.?3=! ;2<! 1/J.3! =B;CC!

W?=02.==.=! 02! /J.! >3140=012! ;2<! 1Z2.3=J0>! 1X! /.C.Y1BB?20Y;/012=! =.340Y.=! ;2<!

02X13B;/012!=.340Y.=5m^!!M-7'-!q!LM![A&""\![i?1/02K!SF!:5'5#5!p!LGF[;\\5!!_?/!/J.!

=/;/?/13@! 3.X.3.2Y.! /1! ;410<02K! W;330.3=! /1! .2/3@! ;>>.;3=! 02! ;! =?W=.Y/012! /J;/!

]13<.3s=t! /J.!#1BB0==012!/1!>31<?Y.!;!3.>13/-^!;2<!/J0=!#1?3/!J;=!J.C<! /J;/!=?YJ!

>3140=012=!Y;221/!=?>>13/!/J.!.e.3Y0=.!1X!;2Y0CC;3@!;?/J130/@5! !36<<-!PMT!65P<!;/!

EMF5! ! ]$2Y.! /J.!#1BB0==012! Y1B>C./.s=t! /J.! /;=U! 1X! >3.>;302K! /J.! 3.>13/!o! 0/=!
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!

! ST

<.C.K;/.<!;?/J130/@!12!/J.!=?Wk.Y/!.2<s=t5^!!170!!+2!;2@!.4.2/-!/J.3.!0=!21/J02K!02!/J.!

3.Y13<! /1!=?KK.=/! /J;/!;!<.=03.! /1!>31B1/.!B;3U./!.2/3@!W@!.2/3.>3.2.?3=!Z;=! /J.!

<30402K!X13Y.!X13!/J.!3.K?C;/012!1X!+'*=m!2./Z13U!B;2;K.B.2/!>3;Y/0Y.=5!

(?3202K! /1!'.Y/012!LMD[W\-!ZJ0C.! /J.!#1BB0==012! =/3?2K! /1K./J.3!B?C/0>C.!

J@>1/J./0Y;C!YJ;02=!1X!.4.2/=! /1! =?KK.=/! /J;/! 0/=!;Y/012!Z;=!=?XX0Y0.2/C@! 3.C;/.<! /1!

.2=?302K!]k?=/!;2<!3.;=12;WC.^!3;/.=!X13!W31;<W;2<!+2/.32./!=.340Y.=!>3140<.<!12!;!

Y1BB12!Y;330.3!W;=0=-
LE
!&''!M-7'-!q!DF![A&""j""\-!/J.!6##!Y0/.<!21!.40<.2Y.!/J;/!

#1BY;=/m=!;Y/012=!;Y/?;CC@!<0<-!13!.4.2!Z.3.!3.;=12;WC@!C0U.C@!/1-!3.2<.3!3;/.=!X13!

=?YJ!=.340Y.=!?2k?=/!13!?23.;=12;WC.5! !(J.3.!Z;=!21!=?YJ!.40<.2Y.! 02! /J.!3.Y13<-!

;2<! 02! X;Y/! 21! Y1BB12! Y;330.3! .4.3! Y1B>C;02.<! /J;/! #1BY;=/m=! 2./Z13U!

B;2;K.B.2/!>3;Y/0Y.=!;Y/?;CC@!02Y3.;=.<!/J.03!Y1=/!1X!>3140<02K!W31;<W;2<!+2/.32./!

=.340Y.!12!;!Y1BB12!Y;330.3!W;=0=5!!(J?=-!21/J02K!02!/J.!3.Y13<!=?>>13/=!/J.!21/012!

/J;/!/J.!.e/.2=012!1X!3.K?C;/13@!;?/J130/@!02!/J.!M-7'-!Z;=!;Y/?;CC@!2.Y.==0/;/.<!W@!

/J.!.XX.Y/04.!0B>C.B.2/;/012!1X!'.Y/012!LMD[W\5! !+2!;2@!Y;=.-!/J.3.!0=!21!3.;=12!h!

;2<!/J.!#1BB0==012!<0<!21/!.4.2!;//.B>/! /1!>31XX.3!12.!h!ZJ@!/J.!;K.2Y@!Y1?C<!

21/!7/-'+)(>!.e.3Y0=.!0/=!'.Y/012!LMD[W\!;?/J130/@!14.3!;2@!Y1BB12!Y;330.3=!ZJ1=.!

3;/.=!0/!W.C0.4.<!Z.3.!21/!]k?=/!;2<!3.;=12;WC.-^!3;/J.3!/J;2!/%7/-'+)(>!<102K!=1!W@!

3.K?C;/02K!#1BY;=/5!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
LE
!! #1BY;=/m=!R0KJj'>..<!+2/.32./!=.340Y.!0=!21/!;!Y1BB12!Y;330.3!=.340Y.-!&''!

&$.-,!>>5!SjG-!;2<!/J?=!0=!21/!=?Wk.Y/!/1!'.Y/012!LMD[W\5!
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!

! GM

(J.! #1BB0==012m=! 3.C0;2Y.! 12! '.Y/012! LGN-! &''! /70! q! DT! [A&""\-! 0=! ;C=1!

B0=>C;Y.<5! ! 5/-&)-! /J.! 6##! >30B;30C@! 3.C0.<! 12! '.Y/012! LGN[;\[L\5! ! (J.! ;K.2Y@!

Y12YC?<.<! /J;/! 0/=! ;Y/012! Z;=! ?C/0B;/.C@! ];! 3.;=12;WC.! .e.3Y0=.! 1X! o! ;?/J130/@!

;2Y0CC;3@! /1! '.Y/012! LGN! /1! >31B1/.! /J.! ;W0C0/@! 1X! #1BY;=/! Y?=/1B.3=! ;2<!

Y?=/1B.3=! 1X! 1/J.3! 2./Z13U=! 555! /1! u=.;BC.==C@! ;2<! /3;2=>;3.2/C@! /3;2=B0/! ;2<!

3.Y.04.! 02X13B;/0125m^! ! 170! [i?1/02K! SF! :5'5#5! p! LGN[;\[L\\5! ! _?/! /J.! Y0/.<!

=?W=.Y/012!B.3.C@!=./=!X13/J!/J.!=/;/?/13@!]>?3>1=.=-^!SF!:5'5#5!p!LGN[;\-!;2<-!;=!

=J1Z2! ;W14.-! =?YJ! =/;/.B.2/=! 1X! >?3>1=.! <1! 21/! =./! X13/J! ;2@! ]=/;/?/130C@!

B;2<;/.<! 3.=>12=0W0C0/0.=^! ;=! 2.Y.==;3@! /1! k?=/0X@! /J.! .e.3Y0=.! 1X! ;2Y0CC;3@!

;?/J130/@-!&''!&$.-,!>5!SF5!

='+#%7-!/J.!6##!0K213.<!/Z1!>13/012=!1X!'.Y/012!LGN!/J;/!.e>C0Y0/C@!(/*/)!/J.!

;K.2Y@m=! ;?/J130/@! /1! /J;/!ZJ0YJ! .e0=/.<!>3013! /1! /J.! .2;Y/B.2/! 1X! /J.! DTTN!&Y/5!!

=''!SF!:5'5#5!p!LGN[Y\![],1/J02K!02!/J0=!=.Y/012!=J;CC!W.!Y12=/3?.<!;=!.e>;2<02K!13!

C0B0/02K!;2@!;?/J130/@!/J;/!/J.!#1BB0==012!B;@!J;4.!?2<.3!/J.!C;Z!02!.XX.Y/!W.X13.!

s/J.! <;/.! 1X! .2;Y/B.2/! 1X! /J.! DTTN! &Y/t5^\g! /70! p! LGN[W\[L\! [;?/J130b02K! /J.!

#1BB0==012m=! ]>;3/0Y0>;/s012t-! 02! ;! B;22.3! Y12=0=/.2/! Z0/J! 0/=! ;?/J130/@! ;2<!

>3;Y/0Y.!>3013!/1!s/J.!.2;Y/B.2/!1X!'.Y/012!LGNt-!02!/J.!<.4.C1>B.2/!W@!;>>31>30;/.!

=/;2<;3<j=.//02K! 13K;20b;/012=! 1X! >?WC0Y! /.C.Y1BB?20Y;/012=! 02/.3Y122.Y/040/@!

=/;2<;3<=! /J;/! >31B1/.! sY.3/;02t! ;YY.==^\5! ! (J.! ;//.B>/.<! .e.3Y0=.! 1X! ;2Y0CC;3@!

;?/J130/@!2.Y.==;30C@!].e>;2<s.<t^! /J.!6##m=!>1Z.3=! 02!Y12/3;4.2/012!1X!'.Y/012!
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!

! GD

LGN[Y\-!;2<!/J.!#1BB0==012!>102/.<!/1!21!];?/J130/@^!13!]>3;Y/0Y.^!>3.j<;/02K!/J.!

.2;Y/B.2/!1X!'.Y/012!LGN!Z0/J!ZJ0YJ!0/=!;Y/012!;K;02=/!#1BY;=/!0=!]Y12=0=/.2/-^!;=!

3.i?03.<!W@!'.Y/012!LGN[W\[L\5!!

U2/-7-!/J.!12C@!B;2<;/13@!3.=>12=0W0C0/0.=!Y12/;02.<!02!'.Y/012!LGN!0241C4.!

.=/;WC0=JB.2/! 1X! ]>31Y.<?3.=! X13! #1BB0==012! 14.3=0KJ/! 1X! Y113<02;/.<! 2./Z13U!

>C;2202K^! X13! ]02/.3Y122.Y/012! 1X! >?WC0Y! /.C.Y1BB?20Y;/012=! 2./Z13U=! ?=.<! /1!

>3140<.!/.C.Y1BB?20Y;/012=!=.340Y.=5^!!170!p!LGN[W\[D\5!!(J.!M-7'--!J1Z.4.3-!Z;=!

>3.B0=.<!12!Y12Y.32=!3.K;3<02K!/J.!;W0C0/@!1X!'%7!$&'-&! /1!?/0C0b.!Y.3/;02!=.340Y.=!

14.3! #1BY;=/m=! R0KJj'>..<! +2/.32./! =.340Y.-
LT
! 21/! /J.! ;W0C0/@! 1X! /Z1! 13! B13.!

]>?WC0Y! /.C.Y1BB?20Y;/012=! 2./Z13U=^! /1! 02/.3Y122.Y/!Z0/J! .;YJ! 1/J.35! !,13! <0<!

/J.! #1BB0==012! .4.2! ;//.B>/! /1! .=/;WC0=J! /J;/! /J.! M-7'-! Z;=! ]3.;=12;WC@!

;2Y0CC;3@^! /1! 0/=! ;W0C0/@! /1! .XX.Y/?;/.! ;2@! <?/@! 3.C;/02K! /1! ]>31Y.<?3.=! X13! st!

14.3=0KJ/!1X!Y113<02;/.<!2./Z13U!>C;2202K5^!!170!p!LGN[W\[D\5! !(J;/!0=!W.Y;?=.-!;=!

Z0/J! /J.! 1/J.3! ;==.3/.<! W;=.=! X13! /J.! .e.3Y0=.! 1X! ;2Y0CC;3@! ;?/J130/@-! /J.! 3.Y13<!

Y12/;02=!21/!;!=Y02/0CC;!1X!.40<.2Y.!/J;/!>31WC.B=!Z0/J!/J.!.XX.Y/04.!0B>C.B.2/;/012!

1X!'.Y/012!LGN!?2<.3K03<.<!/J.!.e.3Y0=.!1X!;2Y0CC;3@!;?/J130/@!J.3.5!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
LT
!! &=! 21/.<-! /J;/! =.340Y.! 0=! ;2! 02X13B;/012! =.340Y.-! 21/! ;! /.C.Y1BB?20Y;/012=!

=.340Y.-!&''!&$.-,!>>5!SjG-!;2<!/J?=!0=!21/!=?Wk.Y/!/1!'.Y/012!LGN5!
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!

! GL

.2! +[F% )^FCKEGF% 1W% #HKEMMBCS% #LD[1CEDS% .1HDCBOFHFG% !D[FC%

;C1OEGE1HG%1W%D[F%.1JJLHEKBDE1HG%#KD2%

%

(J.!6##!21/!12C@!X;0C.<!/1!k?=/0X@!/J.!.e.3Y0=.!1X!;2Y0CC;3@!;?/J130/@!W;=.<!

12!0/=!=/;/?/13@!C;?2<3@!C0=/-!W?/! 0/=!;//.B>/! /1!.e.3Y0=.!=?YJ!;?/J130/@!;C=1!Y;221/!

=/;2<!W.Y;?=.!/J;/!;Y/012!+#%)-,O'%'&!1/J.3!>3140=012=!1X!/J.!#1BB?20Y;/012=!&Y/5!!

&=! /J0=!#1?3/!J;=!<03.Y/.<-! ]0/! 0=! ;>>31>30;/.! /1! 02i?03.!o!ZJ./J.3! ;2@! =/;/?/13@!

Y1BB;2<B.2/=!;3.!<03.Y/C@!Y12/3;4.2.<!W@!/J.!;==.3/s012t^!1X!;2Y0CC;3@!;?/J130/@5!!

G<DP"-! GPP! 65L<! ;/! NMF! [X11/21/.! 1B0//.<\! [Y0/02K!=:0!",8('-! PTL!:5'5! ;/! DNT!

25LT\5! !&2Y0CC;3@!;?/J130/@!B?=/!]21/!sW.t! 02Y12=0=/.2/!Z0/J^!/J.!#1BB?20Y;/012=!

&Y/5!!SF!:5'5#5!p!DGS[0\5!

(J.! 6##! <./.3B02.<! /J;/! #1BY;=/m=! ;Y/012=! Z.3.! ?2C;ZX?C! W.Y;?=.! /J.@!

Z.3.!]<0=Y30B02;/13@5^!!M-7'-!q!SL![A&""j""\5!!_?/!212j<0=Y30B02;/012!1WC0K;/012=!

;3.! /J.! J;CCB;3U! 1X! +#**#%! +,--/'-! 3.K?C;/012-! &''! SF!:5'5#5! p! LML[;\-! ;2<! /J.!

#1BB?20Y;/012=! &Y/! .e>3.==C@! >31J0W0/=! /J.! 6##! X31B! 3.K?C;/02K! .2/0/0.=! ;=!

Y1BB12!Y;330.3=!.eY.>/!ZJ.2!/J.@!;3.!>3140<02K!Y1BB12!Y;330.3!=.340Y.=-!&''!/70!

p!DGP[SS\g!&''!,(&#!3/7:'&)!E/7'#!11-!SSM!:5'5!;/!FMG!25DG![=/30U02K!<1Z2!;//.B>/!

/1! 3.K?C;/.! Y;WC.! 1>.3;/13=! ;=! Y1BB12! Y;330.3=! ZJ.3.! =/;/?/.! >31J0W0/.<! =?YJ!

3.K?C;/012!;=!/1!W31;<Y;=/.3=\5!!#1BY;=/m=!R0KJj'>..<!+2/.32./!=.340Y.-!J1Z.4.3-!0=!

;2! 02X13B;/012! =.340Y.-! 21/! ;! Y1BB12! Y;330.3! =.340Y.5! ! =''! &$.-,! >>5! SjG5! ! (J.!

.e/.2=012! 1X! i?02/.==.2/0;C! Y1BB12! Y;330.3! 3.K?C;/012! /1! #1BY;=/m=! =.340Y.=!
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!

! GP

Y;221/!=/;2<5
!PM
!!!

VVV!

602;CC@-! /J.!6##m=!;==.3/012!/J;/!#1BY;=/! 0=!]W;33.<^!X31B!YJ;CC.2K02K!/J.!

M-7'-m=!.e.3Y0=.!1X!;2Y0CC;3@!;?/J130/@!W.Y;?=.!0/!<0<!21/!]=..U!k?<0Y0;C!3.40.Z^!1X!

/J.!<7'(.2/,!M-7'--!&''!M-7'-!q!LF![A&""j""\-!J;=!21!B.30/5!!(J.!<7'(.2/,!M-7'-!

<0<!%#)! 0B>1=.! 12! /J.! Y1B>;2@! ;2@! Y12<0/012=! 3.C;/02K! /1! 2./Z13U!B;2;K.B.2/!

;2<!;-,%)'7!0/=!3.i?.=/!X13!;>>314;C!1X!/J.!B.3K.35!!LD!65#5#5)5!;/!ELTNjTT-!EPPL!

[qq!LDFjLLP-!PDD\5!!#1BY;=/!Y1?C<!21/!J;4.!=1?KJ/!k?<0Y0;C!3.40.Z!1X!/J;/!7/+),!02!

;! X;413;WC.!<.Y0=0125! !=''!"-#:('>!",-/88',%!U-,%&0Q! 1%+0!O0!6'%,-!PF!65P<!NFD-!

NFS![85#5!#035!DTTS\![]s&t!C0/0K;2/m=!u02/.3.=/!02!s;2!;K.2Y@m=t!C.K;C!3.;=1202K!;2<!

0/=! >1/.2/0;C! >3.Y.<.2/0;C! .XX.Y/! <1.=! 21/! W@! 0/=.CX! Y12X.3! =/;2<02K!ZJ.3.!o! 0/! 0=!

?2Y1?>C.<!X31B!;2@!02k?3@!02!X;Y/!Y;?=.<!W@!/J.!=?W=/;2Y.!1X!/J.!o!;<k?<0Y;/13@!

;Y/0125m^![i?1/02K!U'('+#**&0!D'&',-+2!V!<+)/#%!")-0!O0!5""-!TDF!65L<!GEG-!GEE!

[85#5!#035!DTTM\\\g!&''!,(&#!#1BY;=/!A?C@!LS!HI!6,-)'!;/!T!25GL![A&""\5!!

,13! <1.=! B-,%7! [! >3.YC?<.! /J0=! ;3K?B.2/5! ! =''! M-7'-! q! DS! [A&""j""\5!!

B-,%7![!>3.=.2/.<!/J.!i?.=/012!ZJ./J.3!/J.!6##!J;<!>.3B0==0WC@!YC;==0X0.<!Y;WC.!

+2/.32./!=.340Y.=!;=!]02X13B;/012!=.340Y.=-^!21/!ZJ./J.3!;2@!>;3/0Y?C;3!3.K?C;/012!1X!

=?YJ! =.340Y.=! Z;=! Z0/J02! /J.! ;K.2Y@m=! =/;/?/13@! ;?/J130/@5! ! +2! X;Y/-! ;/! /J.! /0B.!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
PM
!! +2!;<<0/012-!/J.!#1BB0==012m=!;Y/012!Y12/3;<0Y/=!/J.!<.Y0<.<C@!7'-';$(,)#->!

W.2/!1X!'.Y/012!LPM[W\5!!=''!#1BY;=/!A?C@!DM!HI!6,-)'!;/!PNjPF![A&""j""\5%
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!

! GS

B-,%7![!Z;=!<.Y0<.<!/J.3.!Z.3.!21!=?YJ!3.K?C;/012=!/1!3.40.Z![;2<!=/0CC!;3.!212.!

/1<;@\5! !&YY13<02KC@-! /J.!#1?3/m=! =/;/.B.2/! 3.K;3<02K!(0/C.! +! ;2Y0CC;3@! ;?/J130/@-!

&''! B-,%7! [-! GSG!:5'5! ;/! TFN-! 0=! 7/+),-! ;2<! .4.2! =1! Y;2! 12C@! W.! ?2<.3=/11<! ;=!

Y12Y.3202K!/J.!X03=/!>312K!1X!/J.!;2Y0CC;3@!;?/J130/@!/.=/!h!ZJ./J.3!/J.!#1BB0==012!

J;=!&$8i'+)!*,))'-!i$-/&7/+)/#%!/1!3.K?C;/.!02!/J0=!;3.;5!!+2!;2@!.4.2/-!B-,%7![!<1.=!

21/! .eY?=.! /J.! 6##! X31B! =;/0=X@02K! /J.! C.K;C! /.=/! X13! ;2Y0CC;3@! ;?/J130/@-! ?2<.3!

.0/J.3!>312K-!02!;!>;3/0Y?C;3!Y;=.!13!Y12/314.3=@5!!&=!=J1Z2!;W14.-!/J.!M-7'-!X;0C.<!

/1!<1!=15!

=2! +/)%*51;5)9-%#"<9+"#",%#*0%.#;"9.9!'-2%

!

! (J.! M-7'-! 0=! ;C=1! ;3W0/3;3@! ;2<! Y;>30Y01?=! X13! ;/! C.;=/! /J3..! 3.;=12=5!!

*302Y0>;CC@-!/J.!#1BB0==012m=!Y12=/3?Y/012!1X!/J.!#1B>C;02/!;=!;CC.K02K!=1B./J02K!

1/J.3!/J;2!;!401C;/012!1X!/J.!6#(/+>!=),)'*'%)-!&''!M-7'-!q!SD!25DFF![A&""\-!Y;221/!

W.!3.Y12Y0C.<!Z0/J!/J.!?2;BW0K?1?=!/.3B=!1X!/J.!#1B>C;02/-!/J.!*?WC0Y!,1/0Y.-!/J.!

Y1BB.2/=-! /J.! .2X13Y.B.2/! <1Y?B.2/=-! 13! .4.2! /J.! M-7'-5! ! &=! <0=Y?==.<-! /J.!

#1B>C;02/!;2<!63..!*3.==m=!1Z2!Y1BB.2/=!3.>.;/.<C@!;CC.K.<!]401C;/012=^!1X! /J.!

6#(/+>!=),)'*'%)-!;2<!403/?;CC@!/J.!.2/03.!>31Y..<02K=!Z.3.!Y12<?Y/.<!12!/J0=!W;=0=5!!

=''!&$.-,!>>5!FjEg!&''!,(&#!#1BY;=/!A?C@!DM!HI!6,-)'!;/!T![A&""\5!!&C/J1?KJ!/J.!

#1BB0==012! YC;0B.<! /J;/! /J.!#1B>C;02/! ]0=! 3.;=12;WC@! 02/.3>3./.<! /1! 3.=/! 12!o!

=/;/?/13@!>3140=012=-^!M-7'-!q!SD!25DFF! [A&""\-! /J.!#1B>C;02/!<0<!21/!>3140<.!;!

=02KC.! Y0/;/012! /1! ;2@! =/;/?/.! ;=! /J.! W;=0=! X13! 0/=! ;CC.K;/012=-! 3.2<.302K! =?YJ! ;2!
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!

! GG

02/.3>3./;/012! <.Y0<.<C@! $%3.;=12;WC.5! (J.! #1BB0==012m=! Y12=/3?Y/012! 0=! ;C=1!

02/.32;CC@! 02Y12=0=/.2/! Z0/J! /J.! M-7'-! 0/=.CX-! ZJ0YJ-! <.=>0/.! 0/=! ;3/0X0Y0;C!

02/.3>3./;/012!1X!/J.!#1B>C;02/-!;Y/?;CC@!;>>C0.<!/J.!>302Y0>C.=!;2<!.eY.>/012!1X!/J.!

6#(/+>!=),)'*'%)5!!=''!&$.-,!'.Y/012!++5&5!

! (J.! 6##! ;C=1! ;3W0/3;30C@! ;2<! Y;>30Y01?=C@! <.>;3/.<! X31B! >;=/! >3.Y.<.2/!

Z0/J1?/! ;YU21ZC.<K.B.2/5! !IJ.3.-! ;=! J.3.-! /J.! ;K.2Y@! 3.4.3=.=! Y1?3=.-! 0/!B?=/!

]u;3/0Y?C;/.! ;! =;/0=X;Y/13@! .e>C;2;/012! X13! 0/=! ;Y/012s-tm^! ;2<! /J0=! 3.i?03.B.2/!

]13<02;30C@! <.B;2<s=t! /J;/! s/J.! ;K.2Y@t! <0=>C;@! ;Z;3.2.==! /J;/! 0/! /&! YJ;2K02K!

>1=0/0125^!!5#I!U'('O/&/#%!=),)/#%&Q!1%+0!O0!5""-!DLT!'5!#/5!DEMM-!DEDMjDD![LMMT\!

[Y0/;/012!1B0//.<\5!!(J.!M-7'-!B;3U.<!;2!;W3?>/!<.>;3/?3.!X31B!/J.!#1BB0==012m=!

=.//C.<!<.3.K?C;/13@!X3;B.Z13U!X13!+2/.32./!=.340Y.=!;2<!0/=!Y12=0=/.2/!>1=0/012!/J;/!

/J.! ;W=.2Y.! 1X! 3.K?C;/012! X?3/J.3.<! =/;/?/13@! >1C0Y0.=5! ! =''! &$.-,! >>5! SjG5! ! (J.!

#1BB0==012-! J1Z.4.3-! X;0C.<! .4.2! /1! ]<0=>C;@! ;Z;3.2.==! /J;/! 0/! g:,h&! YJ;2K02K!

>1=0/0125^!!5#I-!DLT!'5!#/5!;/!DEDD5!!`?0/.!/J.!1>>1=0/.-!/J.!#1BB0==012!>?3>13/.<!

/1!;Y/!Y12=0=/.2/!Z0/J!>3013!>3.Y.<.2/5!!=''Q!'0;0-!M-7'-!q!PT![A&""j""\5!!(J0=!X13B!

1X! ]=?W! =0C.2/01^! <.>;3/?3.! X31B! >3013! >1C0Y@! 0=! ;21/J.3! ;3W0/3;3@! ;2<! Y;>30Y01?=!

;=>.Y/!1X!/J.!M-7'-5!!5#I-!DLT!'5!#/5!;/!DEDD5!!!

!! 602;CC@-! /J.!M-7'-! 0=! ;3W0/3;3@! ;2<! Y;>30Y01?=! W.Y;?=.! /J.! ;K.2Y@! X;0C.<! /1!

K04.!B.;202KX?C!Y12=0<.3;/012!/1!/J.!2..<!X13!+'*=!/1!.B>C1@!3.;=12;WC.!2./Z13U!

B;2;K.B.2/!>3;Y/0Y.=!02!13<.3!/1!>3.4.2/!/J.!/3;2=B0==012!1X!Y1>@30KJ/j02X302K02K!
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!

! GN

;?<01!;2<!40<.1!Y12/.2/5!!=''!#1BB.2/=!1X!,_#!:204.3=;C-!+2Y5-!I#!8U/!,15!MFj

GL-! ;/! DjS! [6.W5! DP-! LMME\! [A&""j""\g!).>C@!#1BB.2/=! 1X!,_#!:204.3=;C-! +2Y5-!

I#! 8U/! ,15! MFjGL-! ;/! DDjDE! [6.W5! LE-! LMME\! [A&""j""\g! &''! ,(&#! M-7'-! [(;/.!

'/;/.B.2/\![A&""\5!!!

=92! +/)%#;;"!;"9#+)%")()0,%9-%=#.#+'"%!:%+/)%*51;52%

%%

:2<.3! /J.! &*&-! /J0=! #1?3/! ]=J;CC!o! J1C<! ?2C;ZX?C! ;2<! =./! ;=0<.! ;K.2Y@!

;Y/012^! /J;/-! ;B12K! 1/J.3! /J02K=-! 0=! ]02! .eY.==! 1X! =/;/?/13@! k?30=<0Y/012-^! 0=!

];3W0/3;3@!;2<!Y;>30Y01?=-^!13! 0=! /;U.2!]Z0/J1?/!1W=.34;2Y.!1X!>31Y.<?3.!3.i?03.<!

W@!C;Z5^!!G!:5'5#5!p!FMN[L\5!!](J.!<.Y0=012!ZJ./J.3!/1!4;Y;/.^!;2!?2C;ZX?C!;K.2Y@!

13<.3!]<.>.2<=!12!/J.!=.301?=2.==!1X!/J.!13<.3m=!<.X0Y0.2Y0.=![;2<!/J?=!/J.!.e/.2/!

1X!<1?W/!ZJ./J.3! /J.!;K.2Y@!YJ1=.!Y133.Y/C@\!;2<! /J.!<0=3?>/04.!Y12=.i?.2Y.=!1X!

;2!02/.30B!YJ;2K.!/J;/!B;@!0/=.CX!W.!YJ;2K.<5^!!<((/'7@=/;%,(Q!1%+0!O0!P0=0!G$+(',-!

D';$(,)#->! "#**F%-! TEE! 65L<! DSN-! DGMjGD! [85#5! #035! DTTP\5! ! R.3.-! 4;Y;/?3! 0=!

;B>C@!Z;33;2/.<5!

&=! =J1Z2! ;W14.-! /J.! #1BB0==012! Y1BB0//.<! ;! =.301?=! C.K;C! .3313! W@!

.2X13Y02K! /J.! 6#(/+>! =),)'*'%)-! ;2! ;Y/012! /J;/! Y12/3;4.2.=! .C.B.2/;3@!

;<B020=/3;/04.!C;Z!>302Y0>C.=5! !=''!&$.-,!'.Y/012!++5&5! !(J0=!#1?3/!J;=!X3.i?.2/C@!

4;Y;/.<! ;K.2Y@! <1Y?B.2/=! /J;/-! ZJ0C.! =/@C.<! ;=! 02X13B;C! >1C0Y@! =/;/.B.2/=! [13!

]<03.Y/04.=^!13!]K?0<;2Y.=^\-!Z.3.!X1?2<!/1!Y12=/0/?/.!;//.B>/=!/1!0B>1=.!W02<02K!

3?C.=!Z0/J1?/!Y1B>C0;2Y.!Z0/J! =/;/?/13@!21/0Y.!;2<!Y1BB.2/! 3.i?03.B.2/=5! !H0;0Q!
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!

! GF

"-#.S/4'!<*0!O0!H6<-!PLT!65P<!EFN-!EEG![85#5!#035!LMMP\g!<..,(,+2/,%!6#:'-!"#0!

O0!H6<-!LME!65P<!DMDG-!DMLE![85#5!#035!LMMM\g!"2,*8'-!#4!"#**'-+'-!DFS!65P<!;/!

LDPg!P0!=0!U'(0!<&&F%!O0!5""-!LE!65P<!DLPL-!DLPP![85#5!#035!DTTS\5!

(J.!M-7'-!;C=1!.eY..<.<!/J.!6##m=!=/;/?/13@!;?/J130/@5! !=''!&$.-,!'.Y/012!

+a5!!$2!B?C/0>C.!>3013!1YY;=012=!/J0=!#1?3/!J;=!4;Y;/.<!6##!<.Y0=012=!/J;/-!C0U.!/J.!

M-7'--! 0241C4.<! ?2k?=/0X0.<! ;//.B>/=! /1! 3.C@! 12! ;2Y0CC;3@! ;?/J130/@! 02! >;3/0Y?C;35!!

<*0!S/8-,->!<&&F%-!SMN!65P<!;/!FMEg!36<<-!PMT!65P<!;/!EMFg!X#*'!B#I!M44/+'!O0!

5""-!GNF!65L<!T-!LN![85#5!#035!DTFF\g!&''!3/7:'&)!E/7'#!11-!SSM!:5'5!;/!NTGjTN!

[;XX03B02K!<.Y0=012!]=./s/02Kt!;=0<.^!6##!3?C.=!/J;/!Z.3.!X1?2<!/1!.eY..<!;2Y0CC;3@!

;?/J130/@\5!!(J0=!#1?3/!;C=1!J;=!13<.3.<!4;Y;/?3!02!2?B.31?=!1/J.3!Y;=.=!K.2.3;CC@!

0241C402K! ;K.2Y@! ;Y/012! 02! .eY.==! 1X! =/;/?/13@! ;?/J130/@5! ! H0;0-! G,)F(! U-',&0!

H*.(#>''&F!P%/#%!O0!"2'-)#44-!SGL!65P<!EPT-!ENE![85#5!#035!LMMN\g!Z/((/,*&!N,&!

6-#+'&&/%;! @!N$(4!"#,&)!"#0! O0!5HD"-! PFP!65P<!DPPG-!DPSP-!DPSSjSG! [85#5!#035!

LMMS\! [)1W.3/=-! A5\g!<UVU!"#-.0! O0!5""-! PLP!65P<!DMED-! DMEL-! DMEE! [85#5!#035!

LMMP\g!H('+0!1%7$&0!<&&F%!O0!5""-!NPN!65L<!NET-!NTE![85#5!#035!DTEM\5!

70/J.3! /J.! .2X13Y.B.2/! 1X! /J.! 6#(/+>! =),)'*'%)! 13! /J.! 024;C0<! .e.3Y0=.! 1X!

;2Y0CC;3@!;?/J130/@!h!=/;2<02K!;C12.!h!=?>>13/!4;Y;/?35! !_?/!ZJ.2!/J.=.!.3313=!;3.!

Y12=0<.3.<!/1K./J.3!Z0/J!/J.!0B>31>.3!?=.!1X!;<k?<0Y;/012-!/J.!C;YU!1X!X;03!21/0Y.-!

;2<!/J.!;3W0/3;3@!;2<!Y;>30Y01?=!2;/?3.!1X!/J.!M-7'--!/J.3.!Y;2!W.!21!<1?W/!/J;/!/J.!

M-7'-! ;=! ;!ZJ1C.! 0=! >3.B0=.<! 12! ]i?0/.! =.301?=^! C.K;C! .3313-! 1%7'.0!P0=0! U,%K'-!
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!

! GE

M:%'-&!"#**0!O0!?#('-!EMT!65L<!ESF-!EGG![85#5!#035!DTEF\-!3.2<.302K!4;Y;/?3!;CC!

/J.!B13.! ;>>31>30;/.5! ! +2<..<-! =1B.!B.BW.3=! 1X! /J0=!#1?3/! J;4.! =/;/.<! /J;/! /J.!

&*&! 3.i?03.=! 4;Y;/?3! 1X! ,%>! ;K.2Y@! <.Y0=012! /J;/! 401C;/.=! /J;/! &Y/5! ! =''Q! '0;0-!

"2'+K#&K>!O0!=H"-!LP!65P<!SGL-!STD![85#5!#035!DTTS\![);2<1C>J-!A5-!Y12Y?3302K\g!

&''!,(&#!3/(K!U-,/%Q!1%+0!O0!E'%'*,%-!PDM!65P<!FSF-!FGF![85#5!#035!LMML\!['.2/.CC.-!

A5-!<0==.2/02K\5!

(J.!#1BB0==012m=!.3313=!Y;221/!W.!Y133.Y/.<!12! 3.B;2<5! !(J.!6##!Y1?C<!

21/-! 1X! Y1?3=.-! 3./31;Y/04.C@! 3.2<.3! /J.! 6#(/+>! =),)'*'%)! .2X13Y.;WC.5! ! (J.3.! 0=!

=0B0C;3C@! 21! 3.;=12! /1! W.C0.4.! /J;/! /J.!#1BB0==012! Y1?C<! k?=/0X@! /J.! .e.3Y0=.! 1X!

;2Y0CC;3@!;?/J130/@!;/!0==?.!J.3.!12!3.B;2<g!/J.!M-7'-!>3.=.2/=!.4.3@!Y12Y.04;WC.!

W;=0=!X13!/J.!.e.3Y0=.!1X!6##!.2X13Y.B.2/!>1Z.3=!;K;02=/!#1BY;=/!;2<!=/0CC!X;0C=!/1!

=;/0=X@! /J0=! #1?3/m=! /.=/5! ! &! 3.B;2<! X13! >31>.3! 3?C.B;U02K! ;C=1! Z1?C<! =.34.! 21!

>?3>1=.!W.Y;?=.!B?C/0>C.!>31Y..<02K=!3.C;/02K!/1!W31;<W;2<!2./Z13U!B;2;K.B.2/-!

02YC?<02K!/J.!>.2<02K!*./0/012!X13!)?C.B;U02K!;<<3.==02K!/J.!4.3@!0==?.=!0241C4.<!

J.3.-!;3.!;C3.;<@!W.X13.!/J.!#1BB0==0125!!=''!&$.-,!>>5!G-!E-!DS5!

602;CC@-!/J.3.!0=!21!30=U!1X!<0=3?>/012!W.Y;?=.!#1BY;=/!J;=!Y1B>C0.<!Z0/J!/J.!

M-7'-5! !(J.!>.2<.2Y@!1X!1/J.3!>31Y..<02K=-!ZJ0YJ!>3140<.!/J.!6##!Z0/J!;!3.;<@!

X13?B!02!ZJ0YJ!/1!<.B12=/3;/.!/J;/!0/!J;=!=/;/?/13@!;?/J130/@!/1!;<1>/!=>.Y0X0Y!3?C.=!

K14.3202K!2./Z13U!B;2;K.B.2/-!;C=1!B.;2=! /J;/!4;Y;/?3!Z1?C<!21/! 3.=?C/! 02!;2@!

<0=3?>/0125!!=''!<((/'7@=/;%,(-!TEE!65L<!;/!DGMjGD5!!!

Case: 08-1291     Document: 01215971557     Page: 79



!

! GT

.!*.$'-9!*%

%

! 613!/J.!X13.K102K!3.;=12=-!#1BY;=/!3.=>.Y/X?CC@!3.i?.=/=!/J;/!/J.!#1?3/!K3;2/!

0/=!*./0/012!X13!).40.Z!;2<!4;Y;/.!/J.!M-7'-5!
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!

! NM

!

! ).=>.Y/X?CC@!=?WB0//.<-!

! !!_@O !!!!!^&^!X'(;/!"0!Z,(K'-!

!

!

!

!

!

8;/.<O! A?C@!LF-!LMMT!

R.CK0!#5!I;CU.3V!

74.!HC02<.3;!)..<!

7CW.3/!902!

>9$),%")9*%$$;!
DFFN!H!'/3../-!,I!

I;=J02K/12-!8#!LMMMN!

(79O!LML5FDT5FMMM!

6&QO!LML5FDT5FMST!

JZ;CU.3vZ0C.@3.025Y1B!

8;40<!*5!%?33;@!

A;B.=!95!#;==.3C@!

>9$$?9)%:#""%@%&#$$#&/)"%$$;%

DEFG!H!'/3../-!,I!

I;=J02K/12-!8#!LMMMN!

(79O!LML5PMP5DMMM!

6&QO!LML5PMP5LMMM!

8;40<!R5!'1C1B12!

>9$?9*-!*%<#"?)"%?*#')"A%$$;%

LPMM!,!'/3../-!,I!

'?0/.!FMM!

I;=J02K/12-!8#!LMMPF!

(79O!LML5FEP5SDSD!

6&QO!LML5FEP5GEGD!

%%%%%%.!'*-)$%:!"%.!(.#-+%

%%%%%%.!";!"#+9!*!
!

%%%%%%V#1?2=.C!1X!).Y13<!
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!

!

.)"+9:9.#+)%!:%.!(;$9#*.)%!

*?3=?;2/!/1!6.<5!)5!&>>5!*5!PL[;\[F\[#\-!+!Y.3/0X@!/J.!X1CC1Z02KO!

(J0=!W30.X!Y1B>C0.=!Z0/J! /J.! /@>.j41C?B.!C0B0/;/012!1X!)?C.!PL[;\[F\[_\!1X!

/J.!6.<.3;C!)?C.!1X!&>>.CC;/.!*31Y.<?3.!W.Y;?=.!/J0=!W30.X!Y12/;02=!DP-ETG!Z13<=-!

.eYC?<02K! /J.!>;3/=!1X! /J.!W30.X! .e.B>/.<!W@!)?C.!PL[;\[F\[_\[000\! 1X! /J.!6.<.3;C!

)?C.!1X!&>>.CC;/.!*31Y.<?3.!;2<!#03Y?0/!)?C.!PL[;\[L\5!

(J0=!W30.X!Y1B>C0.=!Z0/J! /J.! /@>.X;Y.! 3.i?03.B.2/=!1X!)?C.!PL[;\[G\!1X! /J.!

6.<.3;C! )?C.=! 1X! &>>.CC;/.! *31Y.<?3.! ;2<! /J.! /@>.! =/@C.! 3.i?03.B.2/=! 1X! )?C.!

PL[;\[N\!1X! /J.!6.<.3;C!)?C.=!1X!&>>.CC;/.!*31Y.<?3.!W.Y;?=.! /J0=!W30.X!J;=!W..2!

>3.>;3.<!02!;!>31>13/012;CC@!=>;Y.<!/@>.X;Y.!?=02K!/J.!LMMP!4.3=012!1X!%0Y31=1X/!

I13<!02!DS!>102/!(0B.=!,.Z!)1B;25!!!

!

!!!!! ! ! !
! ^&^!X'(;/!"0!Z,(K'-!
!

!

R.CK0!#5!I;CU.3!
!

!

!!
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!

%

!

!

!

!

!

%

!
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! &D

-+#+'+)-%#*0%")&'$#+9!*-%

U%'2-2.2%_%UU7`Ba`6a%

[;\!7;YJ!;K.2Y@!=J;CC!B;U.!;4;0C;WC.!/1!/J.!>?WC0Y!02X13B;/012!;=!X1CC1Z=O!

[D\!7;YJ! ;K.2Y@! =J;CC! =.>;3;/.C@! =/;/.! ;2<! Y?33.2/C@!>?WC0=J! 02! /J.!6.<.3;C!

).K0=/.3!X13!/J.!K?0<;2Y.!1X!/J.!>?WC0Yw!

[&\! <.=Y30>/012=! 1X! 0/=! Y.2/3;C! ;2<! X0.C<! 13K;20b;/012! ;2<! /J.!

.=/;WC0=J.<! >C;Y.=! ;/! ZJ0YJ-! /J.! .B>C1@..=! [;2<! 02! /J.! Y;=.! 1X! ;!

?20X13B.<! =.340Y.-! /J.! B.BW.3=\! X31B! ZJ1B-! ;2<! /J.! B./J1<=!

ZJ.3.W@-! /J.! >?WC0Y! B;@! 1W/;02! 02X13B;/012-! B;U.! =?WB0//;C=! 13!

3.i?.=/=-!13!1W/;02!<.Y0=012=g!!

[_\! =/;/.B.2/=! 1X! /J.! K.2.3;C! Y1?3=.! ;2<! B./J1<! W@! ZJ0YJ! 0/=!

X?2Y/012=! ;3.! YJ;22.C.<! ;2<! <./.3B02.<-! 02YC?<02K! /J.! 2;/?3.! ;2<!

3.i?03.B.2/=!1X!;CC!X13B;C!;2<!02X13B;C!>31Y.<?3.=!;4;0C;WC.g!!

[#\!3?C.=!1X!>31Y.<?3.-!<.=Y30>/012=!1X!X13B=!;4;0C;WC.!13!/J.!>C;Y.=!;/!

ZJ0YJ! X13B=!B;@! W.! 1W/;02.<-! ;2<! 02=/3?Y/012=! ;=! /1! /J.! =Y1>.! ;2<!

Y12/.2/=!1X!;CC!>;>.3=-!3.>13/=-!13!.e;B02;/012=g!!

[8\!=?W=/;2/04.!3?C.=!1X!K.2.3;C!;>>C0Y;W0C0/@!;<1>/.<!;=!;?/J130b.<!W@!

C;Z-! ;2<! =/;/.B.2/=! 1X! K.2.3;C! >1C0Y@! 13! 02/.3>3./;/012=! 1X! K.2.3;C!

;>>C0Y;W0C0/@!X13B?C;/.<!;2<!;<1>/.<!W@!/J.!;K.2Y@g!;2<!!

[7\!.;YJ!;B.2<B.2/-!3.40=012-!13!3.>.;C!1X!/J.!X13.K102K5!!

7eY.>/!/1!/J.!.e/.2/!/J;/!;!>.3=12!J;=!;Y/?;C!;2<!/0B.C@!21/0Y.!1X!/J.!/.3B=!

/J.3.1X-! ;! >.3=12! B;@! 21/! 02! ;2@! B;22.3! W.! 3.i?03.<! /1! 3.=13/! /1-! 13! W.!

;<4.3=.C@! ;XX.Y/.<! W@-! ;! B;//.3! 3.i?03.<! /1! W.! >?WC0=J.<! 02! /J.! 6.<.3;C!

).K0=/.3! ;2<! 21/! =1! >?WC0=J.<5! ! 613! /J.! >?3>1=.! 1X! /J0=! >;3;K3;>J-!B;//.3!

3.;=12;WC@! ;4;0C;WC.! /1! /J.! YC;==! 1X! >.3=12=! ;XX.Y/.<! /J.3.W@! 0=! <..B.<!

>?WC0=J.<! 02! /J.! 6.<.3;C! ).K0=/.3! ZJ.2! 02Y13>13;/.<! W@! 3.X.3.2Y.! /J.3.02!

Z0/J!/J.!;>>314;C!1X!/J.!803.Y/13!1X!/J.!6.<.3;C!).K0=/.35!

V!V!V!
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&887,8:%!

! &L

U%'2-2.2%_%UUX!

[;\!(J0=! =.Y/012!;>>C0.=-! ;YY13<02K! /1! /J.!>3140=012=! /J.3.1X-! .eY.>/! /1! /J.!.e/.2/!

/J;/!/J.3.!0=!0241C4.<w!

[D\!;!B0C0/;3@!13!X13.0K2!;XX;03=!X?2Y/012!1X!/J.!:20/.<!'/;/.=g!13!!

[L\! ;! B;//.3! 3.C;/02K! /1! ;K.2Y@! B;2;K.B.2/! 13! >.3=122.C! 13! /1! >?WC0Y!

>31>.3/@-!C1;2=-!K3;2/=-!W.2.X0/=-!13!Y12/3;Y/=5!!

[W\! d.2.3;C! 21/0Y.! 1X! >31>1=.<! 3?C.! B;U02K! =J;CC! W.! >?WC0=J.<! 02! /J.! 6.<.3;C!

).K0=/.3-!?2C.==!>.3=12=!=?Wk.Y/!/J.3./1!;3.!2;B.<!;2<!.0/J.3!>.3=12;CC@!=.34.<!13!

1/J.3Z0=.! J;4.! ;Y/?;C! 21/0Y.! /J.3.1X! 02! ;YY13<;2Y.! Z0/J! C;Z5! (J.! 21/0Y.! =J;CC!

02YC?<.w!

[D\! ;! =/;/.B.2/! 1X! /J.! /0B.-! >C;Y.-! ;2<! 2;/?3.! 1X! >?WC0Y! 3?C.! B;U02K!

>31Y..<02K=g!!

[L\!3.X.3.2Y.!/1!/J.!C.K;C!;?/J130/@!?2<.3!ZJ0YJ!/J.!3?C.!0=!>31>1=.<g!;2<!!

[P\!.0/J.3!/J.!/.3B=!13!=?W=/;2Y.!1X!/J.!>31>1=.<!3?C.!13!;!<.=Y30>/012!1X!/J.!

=?Wk.Y/=!;2<!0==?.=!0241C4.<5!!

7eY.>/! ZJ.2! 21/0Y.! 13! J.;302K! 0=! 3.i?03.<! W@! =/;/?/.-! /J0=! =?W=.Y/012! <1.=! 21/!

;>>C@w!

[&\! /1! 02/.3>3./;/04.! 3?C.=-!K.2.3;C! =/;/.B.2/=!1X!>1C0Y@-!13! 3?C.=!1X!;K.2Y@!

13K;20b;/012-!>31Y.<?3.-!13!>3;Y/0Y.g!13!!

[_\!ZJ.2!/J.!;K.2Y@!X13!K11<!Y;?=.!X02<=![;2<!02Y13>13;/.=!/J.!X02<02K!;2<!

;! W30.X! =/;/.B.2/! 1X! 3.;=12=! /J.3.X13! 02! /J.! 3?C.=! 0==?.<\! /J;/! 21/0Y.! ;2<!

>?WC0Y!>31Y.<?3.! /J.3.12!;3.! 0B>3;Y/0Y;WC.-!?22.Y.==;3@-!13!Y12/3;3@! /1! /J.!

>?WC0Y!02/.3.=/5!!

[Y\!&X/.3!21/0Y.!3.i?03.<!W@!/J0=!=.Y/012-!/J.!;K.2Y@!=J;CC!K04.!02/.3.=/.<!>.3=12=!;2!

1>>13/?20/@! /1!>;3/0Y0>;/.! 02! /J.! 3?C.!B;U02K! /J31?KJ! =?WB0==012!1X!Z30//.2!<;/;-!

40.Z=-! 13! ;3K?B.2/=! Z0/J! 13! Z0/J1?/! 1>>13/?20/@! X13! 13;C! >3.=.2/;/0125! &X/.3!

Y12=0<.3;/012!1X!/J.!3.C.4;2/!B;//.3!>3.=.2/.<-!/J.!;K.2Y@!=J;CC!02Y13>13;/.!02!/J.!

3?C.=!;<1>/.<!;!Y12Y0=.!K.2.3;C! =/;/.B.2/!1X! /J.03!W;=0=!;2<!>?3>1=.5!IJ.2!3?C.=!

;3.! 3.i?03.<!W@! =/;/?/.! /1!W.!B;<.!12! /J.! 3.Y13<! ;X/.3!1>>13/?20/@! X13! ;2! ;K.2Y@!

J.;302K-!=.Y/012=!GGN!;2<!GGF!1X!/J0=!/0/C.!;>>C@!02=/.;<!1X!/J0=!=?W=.Y/0125!
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! &P

[<\!(J.!3.i?03.<!>?WC0Y;/012!13!=.340Y.!1X!;!=?W=/;2/04.!3?C.!=J;CC!W.!B;<.!21/!C.==!

/J;2!PM!<;@=!W.X13.!0/=!.XX.Y/04.!<;/.-!.eY.>/w!

[D\!;!=?W=/;2/04.!3?C.!ZJ0YJ!K3;2/=!13!3.Y1K20b.=!;2!.e.B>/012!13!3.C0.4.=!;!

3.=/30Y/012g!!

[L\!02/.3>3./;/04.!3?C.=!;2<!=/;/.B.2/=!1X!>1C0Y@g!13!!

[P\!;=!1/J.3Z0=.!>3140<.<!W@!/J.!;K.2Y@!X13!K11<!Y;?=.!X1?2<!;2<!>?WC0=J.<!

Z0/J!/J.!3?C.5!!

[.\! 7;YJ! ;K.2Y@! =J;CC! K04.! ;2! 02/.3.=/.<! >.3=12! /J.! 30KJ/! /1! >./0/012! X13! /J.!

0==?;2Y.-!;B.2<B.2/-!13!3.>.;C!1X!;!3?C.5!

U%'2-2.2%_%b3c%

(1!/J.!.e/.2/!2.Y.==;3@!/1!<.Y0=012!;2<!ZJ.2!>3.=.2/.<-!/J.!3.40.Z02K!Y1?3/!=J;CC!

<.Y0<.! ;CC! 3.C.4;2/! i?.=/012=! 1X! C;Z-! 02/.3>3./! Y12=/0/?/012;C! ;2<! =/;/?/13@!

>3140=012=-!;2<!<./.3B02.! /J.!B.;202K!13!;>>C0Y;W0C0/@!1X! /J.! /.3B=!1X!;2!;K.2Y@!

;Y/0125!(J.!3.40.Z02K!Y1?3/!=J;CCw!

[D\!Y1B>.C!;K.2Y@!;Y/012!?2C;ZX?CC@!Z0/JJ.C<!13!?23.;=12;WC@!<.C;@.<g!;2<!!

[L\! J1C<! ?2C;ZX?C! ;2<! =./! ;=0<.! ;K.2Y@! ;Y/012-! X02<02K=-! ;2<! Y12YC?=012=!

X1?2<!/1!W.w!!

[&\! ;3W0/3;3@-! Y;>30Y01?=-! ;2! ;W?=.! 1X! <0=Y3./012-! 13! 1/J.3Z0=.! 21/! 02!

;YY13<;2Y.!Z0/J!C;Zg!!

[_\!Y12/3;3@!/1!Y12=/0/?/012;C!30KJ/-!>1Z.3-!>3040C.K.-!13!0BB?20/@g!!

[#\! 02! .eY.==! 1X! =/;/?/13@! k?30=<0Y/012-! ;?/J130/@-! 13! C0B0/;/012=-! 13!

=J13/!1X!=/;/?/13@!30KJ/g!!

[8\!Z0/J1?/!1W=.34;2Y.!1X!>31Y.<?3.!3.i?03.<!W@!C;Zg!!

[7\!?2=?>>13/.<!W@!=?W=/;2/0;C!.40<.2Y.! 02!;!Y;=.!=?Wk.Y/! /1!=.Y/012=!

GGN! ;2<! GGF! 1X! /J0=! /0/C.! 13! 1/J.3Z0=.! 3.40.Z.<! 12! /J.! 3.Y13<! 1X! ;2!

;K.2Y@!J.;302K!>3140<.<!W@!=/;/?/.g!13!!

[6\!?2Z;33;2/.<!W@!/J.!X;Y/=!/1!/J.!.e/.2/!/J;/!/J.!X;Y/=!;3.!=?Wk.Y/!/1!

/30;C!<.!2141!W@!/J.!3.40.Z02K!Y1?3/5!!
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! &S

+2!B;U02K!/J.!X13.K102K!<./.3B02;/012=-!/J.!Y1?3/!=J;CC!3.40.Z!/J.!ZJ1C.!3.Y13<!13!

/J1=.! >;3/=! 1X! 0/! Y0/.<! W@! ;! >;3/@-! ;2<! <?.! ;YY1?2/! =J;CC! W.! /;U.2! 1X! /J.! 3?C.! 1X!

>3.k?<0Y0;C!.33135!

Tb%'2-2.2%_%6U6%

613! /J.!>?3>1=.!1X! 3.K?C;/02K! 02/.3=/;/.!;2<! X13.0K2!Y1BB.3Y.! 02!Y1BB?20Y;/012!

W@!Z03.!;2<!3;<01!=1!;=!/1!B;U.!;4;0C;WC.-!=1!X;3!;=!>1==0WC.-!/1!;CC!/J.!>.1>C.!1X!/J.!

:20/.<!'/;/.=-!Z0/J1?/!<0=Y30B02;/012!12!/J.!W;=0=!1X!3;Y.-!Y1C13-!3.C0K012-!2;/012;C!

130K02-! 13! =.e-! ;! 3;>0<-! .XX0Y0.2/-! ,;/012jZ0<.-! ;2<! Z13C<jZ0<.! Z03.! ;2<! 3;<01!

Y1BB?20Y;/012! =.340Y.! Z0/J! ;<.i?;/.! X;Y0C0/0.=! ;/! 3.;=12;WC.! YJ;3K.=-! X13! /J.!

>?3>1=.! 1X! /J.! 2;/012;C! <.X.2=.-! X13! /J.! >?3>1=.! 1X! >31B1/02K! =;X./@! 1X! C0X.! ;2<!

>31>.3/@!/J31?KJ!/J.!?=.!1X!Z03.!;2<!3;<01!Y1BB?20Y;/012=-!;2<!X13!/J.!>?3>1=.!1X!

=.Y?302K! ;! B13.! .XX.Y/04.! .e.Y?/012! 1X! /J0=! >1C0Y@! W@! Y.2/3;C0b02K! ;?/J130/@!

J.3./1X13.!K3;2/.<!W@!C;Z!/1!=.4.3;C!;K.2Y0.=!;2<!W@!K3;2/02K!;<<0/012;C!;?/J130/@!

Z0/J!3.=>.Y/!/1!02/.3=/;/.!;2<!X13.0K2!Y1BB.3Y.!02!Z03.!;2<!3;<01!Y1BB?20Y;/012-!

/J.3.! 0=! Y3.;/.<! ;! Y1BB0==012! /1! W.! U21Z2! ;=! /J.! ]6.<.3;C! #1BB?20Y;/012=!

#1BB0==012^-!ZJ0YJ!=J;CC!W.!Y12=/0/?/.<!;=!J.3.02;X/.3!>3140<.<-!;2<!ZJ0YJ!=J;CC!

.e.Y?/.!;2<!.2X13Y.!/J.!>3140=012=!1X!/J0=!YJ;>/.35!

Tb%'2-2.2%_%6UT`Ea%

V!V!V!

[0\!!8?/0.=!;2<!>1Z.3=5!!(J.!#1BB0==012!B;@!>.3X13B!;2@!;2<!;CC!;Y/=-!B;U.!=?YJ!

3?C.=!;2<!3.K?C;/012=-!;2<!0==?.!=?YJ!13<.3=-!21/!02Y12=0=/.2/!Z0/J!/J0=!YJ;>/.3-!;=!

B;@!W.!2.Y.==;3@!02!/J.!.e.Y?/012!1X!0/=!X?2Y/012=5!

V!V!V!

Tb%'2-2.2%_%736`Za%

V!V!V!

[W\! &CC! YJ;3K.=-! >3;Y/0Y.=-! YC;==0X0Y;/012=-! ;2<! 3.K?C;/012=! X13! ;2<! 02! Y122.Y/012!

Z0/J! =?YJ! Y1BB?20Y;/012! =.340Y.-! =J;CC! W.! k?=/! ;2<! 3.;=12;WC.-! ;2<! ;2@! =?YJ!

YJ;3K.-! >3;Y/0Y.-! YC;==0X0Y;/012-! 13! 3.K?C;/012! /J;/! 0=! ?2k?=/! 13! ?23.;=12;WC.! 0=!

<.YC;3.<!/1!W.!?2C;ZX?CO!6-#O/7'7-!(J;/!Y1BB?20Y;/012=!W@!Z03.!13!3;<01!=?Wk.Y/!

/1! /J0=! YJ;>/.3! B;@! W.! YC;==0X0.<! 02/1! <;@-! 20KJ/-! 3.>.;/.<-! ?23.>.;/.<-! C.//.3-!

Y1BB.3Y0;C-! >3.==-!d14.32B.2/-! ;2<! =?YJ! 1/J.3! YC;==.=! ;=! /J.!#1BB0==012!B;@!

<.Y0<.! /1! W.! k?=/! ;2<! 3.;=12;WC.-! ;2<! <0XX.3.2/! YJ;3K.=! B;@! W.! B;<.! X13! /J.!
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! &G

<0XX.3.2/!YC;==.=!1X!Y1BB?20Y;/012=O!6-#O/7'7!4$-)2'--!(J;/!21/J02K!02!/J0=!YJ;>/.3!

13! 02! ;2@!1/J.3!>3140=012!1X! C;Z! =J;CC! W.! Y12=/3?.<! /1!>3.4.2/! ;! Y1BB12!Y;330.3!

=?Wk.Y/!/1!/J0=!YJ;>/.3!X31B!.2/.302K!02/1!13!1>.3;/02K!?2<.3!;2@!Y12/3;Y/!Z0/J!;2@!

Y1BB12!Y;330.3!21/!=?Wk.Y/!/1!/J0=!YJ;>/.3-!X13!/J.!.eYJ;2K.!1X!/J.03!=.340Y.=-!0X!/J.!

#1BB0==012! 0=! 1X! /J.! 1>02012! /J;/! =?YJ! Y12/3;Y/! 0=! 21/! Y12/3;3@! /1! /J.! >?WC0Y!

02/.3.=/O!6-#O/7'7!4$-)2'--!(J;/!21/J02K!02!/J0=!YJ;>/.3!13!02!;2@!1/J.3!>3140=012!1X!

C;Z!=J;CC!>3.4.2/!;!Y1BB12!Y;330.3!=?Wk.Y/!/1!/J0=!YJ;>/.3!X31B!X?320=J02K!3.>13/=!

1X!>1=0/012=!1X!=J0>=!;/!=.;!/1!2.Z=>;>.3=!1X!K.2.3;C!Y03Y?C;/012-!.0/J.3!;/!;!21B02;C!

YJ;3K.!13!Z0/J1?/!YJ;3K.-!>3140<.<!/J.!2;B.!1X!=?YJ!Y1BB12!Y;330.3!0=!<0=>C;@.<!

;C12K!Z0/J!=?YJ!=J0>!>1=0/012! 3.>13/=5!(J.!#1BB0==012!B;@!>3.=Y30W.!=?YJ! 3?C.=!

;2<! 3.K?C;/012=! ;=! B;@! W.! 2.Y.==;3@! 02! /J.! >?WC0Y! 02/.3.=/! /1! Y;33@! 1?/! /J.!

>3140=012=!1X!/J0=!YJ;>/.35!

V!V!V!

Tb%'2-2.2%_%737`Ba%

[;\!#J;3K.=-!=.340Y.=-!./Y5!!+/!=J;CC!W.!?2C;ZX?C!X13!;2@!Y1BB12!Y;330.3!/1!B;U.!;2@!

?2k?=/! 13! ?23.;=12;WC.! <0=Y30B02;/012! 02! YJ;3K.=-! >3;Y/0Y.=-! YC;==0X0Y;/012=-!

3.K?C;/012=-! X;Y0C0/0.=-! 13! =.340Y.=! X13! 13! 02! Y122.Y/012! Z0/J! C0U.! Y1BB?20Y;/012!

=.340Y.-! <03.Y/C@! 13! 02<03.Y/C@-! W@! ;2@! B.;2=! 13! <.40Y.-! 13! /1! B;U.! 13! K04.! ;2@!

?2<?.!13!?23.;=12;WC.!>3.X.3.2Y.!13! ;<4;2/;K.! /1!;2@!>;3/0Y?C;3!>.3=12-! YC;==!1X!

>.3=12=-!13!C1Y;C0/@-!13!/1!=?Wk.Y/!;2@!>;3/0Y?C;3!>.3=12-!YC;==!1X!>.3=12=-!13!C1Y;C0/@!

/1!;2@!?2<?.!13!?23.;=12;WC.!>3.k?<0Y.!13!<0=;<4;2/;K.5!

V!V!V!

Tb%'2-2.2%__%7X3`BaA%`ZaA%`Ka%%

[;\!602<02K=!

(J.!#12K3.==!X02<=!/J.!X1CC1Z02KO!

[D\!(J.!3;>0<C@!<.4.C1>02K!;33;@!1X!+2/.32./!;2<!1/J.3!02/.3;Y/04.!Y1B>?/.3!

=.340Y.=! ;4;0C;WC.! /1! 02<040<?;C! &B.30Y;2=! 3.>3.=.2/! ;2! .e/3;13<02;3@!

;<4;2Y.!02!/J.!;4;0C;W0C0/@!1X!.<?Y;/012;C!;2<!02X13B;/012;C!3.=1?3Y.=!/1!1?3!

Y0/0b.2=5!!

[L\!(J.=.!=.340Y.=!1XX.3!?=.3=!;!K3.;/!<.K3..!1X!Y12/31C!14.3!/J.!02X13B;/012!

/J;/! /J.@! 3.Y.04.-! ;=! Z.CC! ;=! /J.! >1/.2/0;C! X13! .4.2! K3.;/.3! Y12/31C! 02! /J.!

X?/?3.!;=!/.YJ21C1K@!<.4.C1>=5!!
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[P\!(J.!+2/.32./!;2<!1/J.3!02/.3;Y/04.!Y1B>?/.3!=.340Y.=!1XX.3!;!X13?B!X13!;!

/3?.! <04.3=0/@! 1X! >1C0/0Y;C! <0=Y1?3=.-! ?20i?.! 1>>13/?20/0.=! X13! Y?C/?3;C!

<.4.C1>B.2/-!;2<!B@30;<!;4.2?.=!X13!02/.CC.Y/?;C!;Y/040/@5!!

[S\!(J.!+2/.32./!;2<!1/J.3!02/.3;Y/04.!Y1B>?/.3!=.340Y.=!J;4.!XC1?30=J.<-!/1!

/J.!W.2.X0/!1X!;CC!&B.30Y;2=-!Z0/J!;!B020B?B!1X!K14.32B.2/!3.K?C;/0125!!

[G\!+2Y3.;=02KC@!&B.30Y;2=!;3.!3.C@02K!12!02/.3;Y/04.!B.<0;!X13!;!4;30./@!1X!

>1C0/0Y;C-!.<?Y;/012;C-!Y?C/?3;C-!;2<!.2/.3/;02B.2/!=.340Y.=5!

[W\!*1C0Y@!

+/!0=!/J.!>1C0Y@!1X!/J.!:20/.<!'/;/.=w!

[D\! /1! >31B1/.! /J.! Y12/02?.<! <.4.C1>B.2/! 1X! /J.! +2/.32./! ;2<! 1/J.3!

02/.3;Y/04.!Y1B>?/.3!=.340Y.=!;2<!1/J.3!02/.3;Y/04.!B.<0;g!!

[L\!/1!>3.=.34.!/J.!40W3;2/!;2<!Y1B>./0/04.!X3..!B;3U./!/J;/!>3.=.2/C@!.e0=/=!

X13! /J.! +2/.32./! ;2<! 1/J.3! 02/.3;Y/04.! Y1B>?/.3! =.340Y.=-! ?2X.//.3.<! W@!

6.<.3;C!13!'/;/.!3.K?C;/012g!!

[P\! /1! .2Y1?3;K.! /J.! <.4.C1>B.2/! 1X! /.YJ21C1K0.=! ZJ0YJ! B;e0B0b.! ?=.3!

Y12/31C! 14.3! ZJ;/! 02X13B;/012! 0=! 3.Y.04.<! W@! 02<040<?;C=-! X;B0C0.=-! ;2<!

=YJ11C=!ZJ1!?=.!/J.!+2/.32./!;2<!1/J.3!02/.3;Y/04.!Y1B>?/.3!=.340Y.=g!!

[S\!/1!3.B14.!<0=02Y.2/04.=!X13!/J.!<.4.C1>B.2/!;2<!?/0C0b;/012!1X!WC1YU02K!

;2<! X0C/.302K! /.YJ21C1K0.=! /J;/! .B>1Z.3! >;3.2/=! /1! 3.=/30Y/! /J.03! YJ0C<3.2m=!

;YY.==!/1!1Wk.Y/012;WC.!13!02;>>31>30;/.!12C02.!B;/.30;Cg!;2<!!

[G\! /1! .2=?3.! 40K131?=! .2X13Y.B.2/! 1X! 6.<.3;C! Y30B02;C! C;Z=! /1! <./.3! ;2<!

>?20=J! /3;XX0YU02K! 02! 1W=Y.20/@-! =/;CU02K-! ;2<! J;3;==B.2/! W@! B.;2=! 1X!

Y1B>?/.35!

[Y\!*31/.Y/012!X13!]K11<!=;B;30/;2^!WC1YU02K!;2<!=Y3..202K!1X!1XX.2=04.!B;/.30;C!

[D\!(3.;/B.2/!1X!>?WC0=J.3!13!=>.;U.3!!

,1!>3140<.3!13!?=.3!1X!;2!02/.3;Y/04.!Y1B>?/.3!=.340Y.!=J;CC!W.!/3.;/.<!;=!/J.!

>?WC0=J.3! 13! =>.;U.3! 1X! ;2@! 02X13B;/012! >3140<.<! W@! ;21/J.3! 02X13B;/012!

Y12/.2/!>3140<.35!!
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! &F

[L\!#040C!C0;W0C0/@!!

,1!>3140<.3!13!?=.3!1X!;2!02/.3;Y/04.!Y1B>?/.3!=.340Y.!=J;CC!W.!J.C<!C0;WC.!12!

;YY1?2/!1Xw!

[&\!;2@!;Y/012!41C?2/;30C@! /;U.2!02!K11<!X;0/J! /1!3.=/30Y/!;YY.==! /1!13!

;4;0C;W0C0/@! 1X! B;/.30;C! /J;/! /J.! >3140<.3! 13! ?=.3! Y12=0<.3=! /1! W.!

1W=Y.2.-! C.Z<-! C;=Y0401?=-! X0C/J@-! .eY.==04.C@! 401C.2/-! J;3;==02K-! 13!

1/J.3Z0=.! 1Wk.Y/012;WC.-! ZJ./J.3! 13! 21/! =?YJ! B;/.30;C! 0=!

Y12=/0/?/012;CC@!>31/.Y/.<g!13!!

[_\! ;2@! ;Y/012! /;U.2! /1! .2;WC.! 13! B;U.! ;4;0C;WC.! /1! 02X13B;/012!

Y12/.2/! >3140<.3=! 13! 1/J.3=! /J.! /.YJ20Y;C!B.;2=! /1! 3.=/30Y/! ;YY.==! /1!

B;/.30;C!<.=Y30W.<!02!>;3;K3;>J![D\5!

V!V!V!

Tb%'2-2.2%_%7Uc%!

[;\!*?3>1=.!

+/!0=!/J.!>?3>1=.!1X!/J0=!=.Y/012w!

[D\! /1! >31B1/.! 212<0=Y30B02;/13@! ;YY.==0W0C0/@! W@! /J.! W31;<.=/! 2?BW.3! 1X!

?=.3=! ;2<! 4.2<13=! 1X! Y1BB?20Y;/012=! >31<?Y/=! ;2<! =.340Y.=! /1! >?WC0Y!

/.C.Y1BB?20Y;/012=! 2./Z13U=! ?=.<! /1! >3140<.! /.C.Y1BB?20Y;/012=! =.340Y.!

/J31?KJw!

[&\! Y113<02;/.<! >?WC0Y! /.C.Y1BB?20Y;/012=! 2./Z13U! >C;2202K! ;2<!

<.=0K2! W@! /.C.Y1BB?20Y;/012=! Y;330.3=! ;2<! 1/J.3! >3140<.3=! 1X!

/.C.Y1BB?20Y;/012=!=.340Y.g!;2<!!

[_\! >?WC0Y! /.C.Y1BB?20Y;/012=! 2./Z13U! 02/.3Y122.Y/040/@-! ;2<!

02/.3Y122.Y/040/@! 1X! <.40Y.=! Z0/J! =?YJ! 2./Z13U=! ?=.<! /1! >3140<.!

/.C.Y1BB?20Y;/012=!=.340Y.g!;2<!!

[L\!/1!.2=?3.!/J.!;W0C0/@!1X!?=.3=!;2<!02X13B;/012!>3140<.3=!/1!=.;BC.==C@!;2<!

/3;2=>;3.2/C@! /3;2=B0/! ;2<! 3.Y.04.! 02X13B;/012! W./Z..2! ;2<! ;Y31==!

/.C.Y1BB?20Y;/012=!2./Z13U=5!!

[W\!#1BB0==012!X?2Y/012=!
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+2!Y;33@02K!1?/!/J.!>?3>1=.=!1X!/J0=!=.Y/012-!/J.!#1BB0==012w!

[D\! =J;CC! .=/;WC0=J! >31Y.<?3.=! X13! #1BB0==012! 14.3=0KJ/! 1X! Y113<02;/.<!

2./Z13U! >C;2202K! W@! /.C.Y1BB?20Y;/012=! Y;330.3=! ;2<! 1/J.3! >3140<.3=! 1X!

/.C.Y1BB?20Y;/012=!=.340Y.!X13!/J.!.XX.Y/04.!;2<!.XX0Y0.2/!02/.3Y122.Y/012!1X!

>?WC0Y! /.C.Y1BB?20Y;/012=! 2./Z13U=! ?=.<! /1! >3140<.! /.C.Y1BB?20Y;/012=!

=.340Y.g!;2<!!

[L\!B;@! >;3/0Y0>;/.-! 02! ;!B;22.3! Y12=0=/.2/!Z0/J! 0/=! ;?/J130/@! ;2<! >3;Y/0Y.!

>3013! /1! 6.W3?;3@! E-! DTTN-! 02! /J.! <.4.C1>B.2/! W@! ;>>31>30;/.! 02<?=/3@!

=/;2<;3<=j=.//02K! 13K;20b;/012=! 1X! >?WC0Y! /.C.Y1BB?20Y;/012=! 2./Z13U!

02/.3Y122.Y/040/@!=/;2<;3<=!/J;/!>31B1/.!;YY.==!/1w!

[&\! >?WC0Y! /.C.Y1BB?20Y;/012=! 2./Z13U=! ?=.<! /1! >3140<.!

/.C.Y1BB?20Y;/012=!=.340Y.g!!

[_\!2./Z13U!Y;>;W0C0/0.=!;2<!=.340Y.=!W@!02<040<?;C=!Z0/J!<0=;W0C0/0.=g!

;2<!!

[#\!02X13B;/012!=.340Y.=!W@!=?W=Y30W.3=!1X!3?3;C!/.C.>J12.!Y1B>;20.=5!!

[Y\!#1BB0==012m=!;?/J130/@!

,1/J02K! 02! /J0=! =.Y/012!=J;CC!W.!Y12=/3?.<!;=!.e>;2<02K!13! C0B0/02K!;2@!;?/J130/@!

/J;/!/J.!#1BB0==012!B;@!J;4.!?2<.3!C;Z!02!.XX.Y/!W.X13.!6.W3?;3@!E-!DTTN5!

[<\!]*?WC0Y!/.C.Y1BB?20Y;/012=!2./Z13U!02/.3Y122.Y/040/@^!<.X02.<!

&=! ?=.<! 02! /J0=! =.Y/012-! /J.! /.3B! ]>?WC0Y! /.C.Y1BB?20Y;/012=! 2./Z13U!

02/.3Y122.Y/040/@^! B.;2=! /J.! ;W0C0/@! 1X! /Z1! 13! B13.! >?WC0Y! /.C.Y1BB?20Y;/012=!

2./Z13U=! ?=.<! /1! >3140<.! /.C.Y1BB?20Y;/012=! =.340Y.! /1! Y1BB?20Y;/.! ;2<!

.eYJ;2K.! 02X13B;/012! Z0/J1?/! <.K.2.3;/012-! ;2<! /1! 02/.3;Y/! 02! Y12Y.3/! Z0/J! 12.!

;21/J.35!

Tb%'2-2.2%_%7Ub%

[;\!7C0B02;/012!1X!W;330.3=!

I0/J02! DG! B12/J=! ;X/.3! 6.W3?;3@! E-! DTTN-! /J.! #1BB0==012! =J;CC! Y1B>C./.! ;!

>31Y..<02K!X13!/J.!>?3>1=.!1X!0<.2/0X@02K!;2<!.C0B02;/02K-!W@!3.K?C;/012=!>?3=?;2/!

/1!0/=!;?/J130/@!?2<.3!/J0=!YJ;>/.3![1/J.3!/J;2!/J0=!=.Y/012\-!B;3U./!.2/3@!W;330.3=!X13!
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.2/3.>3.2.?3=! ;2<! 1/J.3! =B;CC! W?=02.==.=! 02! /J.! >3140=012! ;2<! 1Z2.3=J0>! 1X!

/.C.Y1BB?20Y;/012=!=.340Y.=!;2<!02X13B;/012!=.340Y.=-!13!02!/J.!>3140=012!1X!>;3/=!

13!=.340Y.=!/1!>3140<.3=!1X!/.C.Y1BB?20Y;/012=!=.340Y.=!;2<!02X13B;/012!=.340Y.=5!

[W\!,;/012;C!>1C0Y@!

+2! Y;33@02K! 1?/! =?W=.Y/012! [;\! 1X! /J0=! =.Y/012-! /J.! #1BB0==012! =J;CC! =..U! /1!

>31B1/.! /J.! >1C0Y0.=! ;2<! >?3>1=.=! 1X! /J0=! YJ;>/.3! X;41302K! <04.3=0/@! 1X! B.<0;!

410Y.=-! 40K131?=! .Y121B0Y! Y1B>./0/012-! /.YJ21C1K0Y;C! ;<4;2Y.B.2/-! ;2<!

>31B1/012!1X!/J.!>?WC0Y!02/.3.=/-!Y124.20.2Y.-!;2<!2.Y.==0/@5!

[Y\!*.301<0Y!3.40.Z!

74.3@!P!@.;3=!X1CC1Z02K!/J.!Y1B>C./012!1X! /J.!>31Y..<02K!3.i?03.<!W@!=?W=.Y/012!

[;\!1X!/J0=!=.Y/012-!/J.!#1BB0==012!=J;CC!3.40.Z!;2<!3.>13/!/1!#12K3.==!12w!

[D\!;2@!3.K?C;/012=!>3.=Y30W.<!/1!.C0B02;/.!W;330.3=!Z0/J02!0/=!k?30=<0Y/012!/J;/!

;3.!0<.2/0X0.<!?2<.3!=?W=.Y/012![;\!1X!/J0=!=.Y/012!;2<!/J;/!Y;2!W.!>3.=Y30W.<!

Y12=0=/.2/!Z0/J!/J.!>?WC0Y!02/.3.=/-!Y124.20.2Y.-!;2<!2.Y.==0/@g!;2<!!

[L\! /J.!=/;/?/13@!W;330.3=! 0<.2/0X0.<!?2<.3!=?W=.Y/012![;\!1X! /J0=!=.Y/012! /J;/!

/J.! #1BB0==012! 3.Y1BB.2<=! W.! .C0B02;/.<-! Y12=0=/.2/! Z0/J! /J.! >?WC0Y!

02/.3.=/-!Y124.20.2Y.-!;2<!2.Y.==0/@5!

Tb%'2-2.2%_%X3X`Za%

7eY.>/!;=!1/J.3Z0=.!>3140<.<!02!/J0=!YJ;>/.3-!/J.!#1BB0==012!X31B!/0B.!/1!/0B.-!;=!

>?WC0Y!Y124.20.2Y.-!02/.3.=/-!13!2.Y.==0/@!3.i?03.=-!=J;CCw!

V!V!V!

[W\! ! *3.=Y30W.! /J.! 2;/?3.! 1X! /J.! =.340Y.! /1! W.! 3.2<.3.<! W@! .;YJ! YC;==! 1X! C0Y.2=.<!

=/;/012=!;2<!.;YJ!=/;/012!Z0/J02!;2@!YC;==!5!5!5!5!

V!V!V!

Tb%'2-2.2%__%X3b`Ba5`Za%

[;\!d3;2/!
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! &DM

(J.! #1BB0==012-! 0X! >?WC0Y! Y124.20.2Y.-! 02/.3.=/-! 13! 2.Y.==0/@! Z0CC! W.! =.34.<!

/J.3.W@-! =?Wk.Y/! /1! /J.! C0B0/;/012=! 1X! /J0=! YJ;>/.3-! =J;CC! K3;2/! /1! ;2@! ;>>C0Y;2/!

/J.3.X13!;!=/;/012!C0Y.2=.!>3140<.<!X13!W@!/J0=!YJ;>/.35!

[W\!&CC1Y;/012!1X!X;Y0C0/0.=!

+2! Y12=0<.302K! ;>>C0Y;/012=! X13! C0Y.2=.=-! ;2<!B1<0X0Y;/012=! ;2<! 3.2.Z;C=! /J.3.1X-!

ZJ.2!;2<!02=1X;3!;=!/J.3.!0=!<.B;2<!X13!/J.!=;B.-!/J.!#1BB0==012!=J;CC!B;U.!=?YJ!

<0=/30W?/012!1X! C0Y.2=.=-! X3.i?.2Y0.=-!J1?3=!1X!1>.3;/012-!;2<!1X!>1Z.3!;B12K! /J.!

=.4.3;C! '/;/.=! ;2<! Y1BB?20/0.=! ;=! /1! >3140<.! ;! X;03-! .XX0Y0.2/-! ;2<! .i?0/;WC.!

<0=/30W?/012!1X!3;<01!=.340Y.!/1!.;YJ!1X!/J.!=;B.5!

V!V!V!

Tb%'2-2.2%_%X34`Za%

V!V!V!

[W\!#12<0/012=!

&CC!;>>C0Y;/012=!X13!=/;/012!C0Y.2=.=-!13!B1<0X0Y;/012=!13!3.2.Z;C=!/J.3.1X-!=J;CC!=./!

X13/J! =?YJ! X;Y/=! ;=! /J.! #1BB0==012! W@! 3.K?C;/012! B;@! >3.=Y30W.! ;=! /1! /J.!

Y0/0b.2=J0>-! YJ;3;Y/.3-! ;2<! X02;2Y0;C-! /.YJ20Y;C-! ;2<! 1/J.3! i?;C0X0Y;/012=! 1X! /J.!

;>>C0Y;2/!/1!1>.3;/.!/J.!=/;/012g!/J.!1Z2.3=J0>!;2<!C1Y;/012!1X!/J.!>31>1=.<!=/;/012!

;2<! 1X! /J.! =/;/012=-! 0X! ;2@-! Z0/J! ZJ0YJ! 0/! 0=! >31>1=.<! /1! Y1BB?20Y;/.g! /J.!

X3.i?.2Y0.=!;2<!/J.!>1Z.3!<.=03.<!/1!W.!?=.<g!/J.!J1?3=!1X!/J.!<;@!13!1/J.3!>.301<=!

1X!/0B.!<?302K!ZJ0YJ!0/!0=!>31>1=.<!/1!1>.3;/.!/J.!=/;/012g!/J.!>?3>1=.=!X13!ZJ0YJ!

/J.! =/;/012! 0=! /1! W.! ?=.<g! ;2<! =?YJ! 1/J.3! 02X13B;/012! ;=! 0/! B;@! 3.i?03.5! ! (J.!

#1BB0==012-!;/!;2@!/0B.!;X/.3!/J.!X0C02K!1X!=?YJ!130K02;C!;>>C0Y;/012!;2<!<?302K!/J.!

/.3B!1X!;2@!=?YJ!C0Y.2=.-!B;@!3.i?03.!X31B!;2!;>>C0Y;2/!13!C0Y.2=..!X?3/J.3!Z30//.2!

=/;/.B.2/=! 1X! X;Y/! /1! .2;WC.! 0/! /1! <./.3B02.! ZJ./J.3! =?YJ! 130K02;C! ;>>C0Y;/012!

=J1?C<!W.!K3;2/.<!13!<.20.<!13!=?YJ!C0Y.2=.!3.41U.<5!'?YJ!;>>C0Y;/012!;2<l13!=?YJ!

=/;/.B.2/!1X!X;Y/!=J;CC!W.!=0K2.<!W@!/J.!;>>C0Y;2/!;2<l13!C0Y.2=..!02!;2@!B;22.3!13!

X13B-! 02YC?<02K! W@! .C.Y/3120Y! B.;2=-! ;=! /J.! #1BB0==012! B;@! >3.=Y30W.! W@!

3.K?C;/0125!

V!V!V!

Tb%'2-2.2%_%X38`BaA%`Fa%

[;\!#12=0<.3;/012=!02!K3;2/02K!;>>C0Y;/012!
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! &DD

'?Wk.Y/! /1! /J.!>3140=012=!1X! /J0=! =.Y/012-! /J.!#1BB0==012! =J;CC! <./.3B02.-! 02! /J.!

Y;=.! 1X! .;YJ! ;>>C0Y;/012! X0C.<! Z0/J! 0/! /1! ZJ0YJ! =.Y/012! PME! 1X! /J0=! /0/C.! ;>>C0.=-!

ZJ./J.3! /J.! >?WC0Y! 02/.3.=/-! Y124.20.2Y.-! ;2<! 2.Y.==0/@! Z0CC! W.! =.34.<! W@! /J.!

K3;2/02K! 1X! =?YJ! ;>>C0Y;/012-! ;2<-! 0X! /J.!#1BB0==012-! ?>12! .e;B02;/012! 1X! =?YJ!

;>>C0Y;/012!;2<!?>12!Y12=0<.3;/012!1X!=?YJ!1/J.3!B;//.3=!;=!/J.!#1BB0==012!B;@!

1XX0Y0;CC@!21/0Y.-!=J;CC! X02<! /J;/!>?WC0Y! 02/.3.=/-!Y124.20.2Y.-!;2<!2.Y.==0/@!Z1?C<!

W.!=.34.<!W@!/J.!K3;2/02K!/J.3.1X-!0/!=J;CC!K3;2/!=?YJ!;>>C0Y;/0125!

V!V!V!

[.\!R.;302K=g!02/.34.2/012g!.40<.2Y.g!W?3<.2!1X!>311X!

+X-!02!/J.!Y;=.!1X!;2@!;>>C0Y;/012!/1!ZJ0YJ!=?W=.Y/012![;\!1X!/J0=!=.Y/012!;>>C0.=-!;!

=?W=/;2/0;C! ;2<!B;/.30;C! i?.=/012!1X! X;Y/! 0=! >3.=.2/.<!13! /J.!#1BB0==012! X13! ;2@!

3.;=12!0=!?2;WC.!/1!B;U.!/J.!X02<02K!=>.Y0X0.<!02!=?YJ!=?W=.Y/012-!0/!=J;CC!X13B;CC@!

<.=0K2;/.!/J.!;>>C0Y;/012!X13!J.;302K!12!/J.!K31?2<!13!3.;=12=!/J.2!1W/;0202K!;2<!

=J;CC!X13/JZ0/J!21/0X@!/J.!;>>C0Y;2/!;2<!;CC!1/J.3!U21Z2!>;3/0.=!02!02/.3.=/!1X!=?YJ!

;Y/012! ;2<! /J.! K31?2<=! ;2<! 3.;=12=! /J.3.X13-! =>.Y0X@02K! Z0/J! >;3/0Y?C;30/@! /J.!

B;//.3=! ;2<! /J02K=! 02! 0==?.! W?/! 21/! 02YC?<02K! 0==?.=! 13! 3.i?03.B.2/=! >J3;=.<!

K.2.3;CC@5!IJ.2!/J.!#1BB0==012!J;=!=1!<.=0K2;/.<!;2!;>>C0Y;/012!X13!J.;302K!/J.!

>;3/0.=!02!02/.3.=/-!0X!;2@-!ZJ1!;3.!21/!21/0jX0.<!W@!/J.!#1BB0==012!1X!=?YJ!;Y/012!

B;@!;Yi?03.!/J.!=/;/?=!1X!;!>;3/@!/1!/J.!>31Y..<02K!/J.3.12!W@!X0C02K!;!>./0/012!X13!

02/.34.2/012! =J1Z02K! /J.! W;=0=! X13! /J.03! 02/.3.=/! 21/! B13.! /J;2! /J03/@! <;@=! ;X/.3!

>?WC0Y;/012! 1X! /J.! J.;302K! 0==?.=! 13! ;2@! =?W=/;2/0;C! ;B.2<B.2/! /J.3./1! 02! /J.!

6.<.3;C!).K0=/.35!&2@!J.;302K!=?W=.i?.2/C@!J.C<!?>12!=?YJ!;>>C0Y;/012!=J;CC!W.!;!

X?CC! J.;302K! 02! ZJ0YJ! /J.! ;>>C0Y;2/! ;2<! ;CC! 1/J.3! >;3/0.=! 02! 02/.3.=/! =J;CC! W.!

>.3B0//.<! /1! >;3/0Y0>;/.5! (J.! W?3<.2! 1X! >31Y..<02K! Z0/J! /J.! 02/31<?Y/012! 1X!

.40<.2Y.! ;2<! /J.! W?3<.2! 1X! >311X! =J;CC! W.! ?>12! /J.! ;>>C0Y;2/-! .eY.>/! /J;/! Z0/J!

3.=>.Y/! /1! ;2@! 0==?.! >3.=.2/.<! W@! ;! >./0/012! /1! <.2@! 13! ;! >./0/012! /1! .2C;3K.! /J.!

0==?.=-!=?YJ!W?3<.2=!=J;CC!W.!;=!<./.3B02.<!W@!/J.!#1BB0==0125!

V!V!V!

Tb%'2-2.2%_%X67`Ba`ba%

[;\!).41Y;/012!1X!=/;/012!C0Y.2=.!13!Y12=/3?Y/012!>.3B0/!

(J.!#1BB0==012!B;@!3.41U.!;2@!=/;/012!C0Y.2=.!13!Y12=/3?Y/012!>.3B0/w!

V!V!V!
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! &DL

[F\!X13!Z0CCX?C!13!3.>.;/.<!X;0C?3.!/1!;CC1Z!3.;=12;WC.!;YY.==!/1!13!/1!>.3B0/!

>?3YJ;=.!1X!3.;=12;WC.!;B1?2/=!1X!/0B.!X13!/J.!?=.!1X!;!W31;<Y;=/02K!=/;/012-!

1/J.3! /J;2! ;! 212jY1BB.3Y0;C! .<?Y;/012;C! W31;<Y;=/! =/;/012-! W@! ;! C.K;CC@!

i?;C0X0.<!Y;2<0<;/.!X13!6.<.3;C!.C.Y/04.!1XX0Y.!12!W.J;CX!1X!J0=!Y;2<0<;Y@5!

V!V!V!

Tb%'2-2.2%_%U76%

(J.!>?3>1=.=!1X!/J0=!=?WYJ;>/.3!;3.!/1w!

[D\!.=/;WC0=J!;!2;/012;C!>1C0Y@!Y12Y.3202K!Y;WC.!Y1BB?20Y;/012=g!!

[L\!.=/;WC0=J!X3;2YJ0=.!>31Y.<?3.=!;2<!=/;2<;3<=!ZJ0YJ!.2Y1?3;K.!/J.!K31Z/J!

;2<!<.4.C1>B.2/!1X!Y;WC.!=@=/.B=!;2<!ZJ0YJ!;==?3.! /J;/!Y;WC.!=@=/.B=!;3.!

3.=>12=04.!/1!/J.!2..<=!;2<!02/.3.=/=!1X!/J.!C1Y;C!Y1BB?20/@g!!

[P\!.=/;WC0=J!K?0<.C02.=!X13!/J.!.e.3Y0=.!1X!6.<.3;C-!'/;/.-!;2<!C1Y;C!;?/J130/@!

Z0/J!3.=>.Y/!/1!/J.!3.K?C;/012!1X!Y;WC.!=@=/.B=g!!

[S\!;==?3.!/J;/!Y;WC.!Y1BB?20Y;/012=!>3140<.!;2<!;3.!.2Y1?3;K.<!/1!>3140<.!

/J.! Z0<.=/! >1==0WC.! <04.3=0/@! 1X! 02X13B;/012! =1?3Y.=! ;2<! =.340Y.=! /1! /J.!

>?WC0Yg!!

[G\! .=/;WC0=J!;2!13<.3C@!>31Y.==! X13! X3;2YJ0=.! 3.2.Z;C!ZJ0YJ!>31/.Y/=! Y;WC.!

1>.3;/13=! ;K;02=/! ?2X;03! <.20;C=! 1X! 3.2.Z;C! ZJ.3.! /J.! 1>.3;/13x=! >;=/!

>.3X13B;2Y.! ;2<! >31>1=;C! X13! X?/?3.! >.3X13B;2Y.! B../! /J.! =/;2<;3<=!

.=/;WC0=J.<!W@!/J0=!=?WYJ;>/.3g!;2<!!

[N\! >31B1/.! Y1B>./0/012! 02! Y;WC.! Y1BB?20Y;/012=! ;2<! B020B0b.!

?22.Y.==;3@! 3.K?C;/012! /J;/! Z1?C<! 0B>1=.! ;2! ?2<?.! .Y121B0Y! W?3<.2! 12!

Y;WC.!=@=/.B=5!

Tb%'2-2.2%_%6X37%

W5#-*'-(>! d]!P0=0"0! l! cm]! %)0A! H7/)#-/,((>! )-,%&4'--'7! .$-&$,%)! )#! 6$80! S0! G#0!

ccj@nomQ!l!cjn_,aQ!ckk!=),)0!djp\!_kjjoa0!

[;\!+2!K.2.3;C!
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! &DP

(J.! #1BB0==012! ;2<! .;YJ! '/;/.! Y1BB0==012! Z0/J! 3.K?C;/13@! k?30=<0Y/012! 14.3!

/.C.Y1BB?20Y;/012=!=.340Y.=!=J;CC!.2Y1?3;K.!/J.!<.>C1@B.2/!12!;!3.;=12;WC.!;2<!

/0B.C@! W;=0=! 1X! ;<4;2Y.<! /.C.Y1BB?20Y;/012=! Y;>;W0C0/@! /1! ;CC! &B.30Y;2=!

[02YC?<02K-! 02! >;3/0Y?C;3-! .C.B.2/;3@! ;2<! =.Y12<;3@! =YJ11C=! ;2<! YC;==311B=\! W@!

?/0C0b02K-! 02! ;! B;22.3! Y12=0=/.2/! Z0/J! /J.! >?WC0Y! 02/.3.=/-! Y124.20.2Y.-! ;2<!

2.Y.==0/@-! >30Y.! Y;>! 3.K?C;/012-! 3.K?C;/13@! X13W.;3;2Y.-! B.;=?3.=! /J;/! >31B1/.!

Y1B>./0/012! 02! /J.! C1Y;C! /.C.Y1BB?20Y;/012=!B;3U./-! 13!1/J.3! 3.K?C;/02K!B./J1<=!

/J;/!3.B14.!W;330.3=!/1!02X3;=/3?Y/?3.!024.=/B.2/5!

[W\!+2i?03@!

(J.! #1BB0==012! =J;CC-! Z0/J02! PM! B12/J=! ;X/.3! 6.W3?;3@! E-! DTTN-! ;2<! ;22?;CC@!

/J.3.;X/.3-! 020/0;/.! ;! 21/0Y.! 1X! 02i?03@! Y12Y.3202K! /J.! ;4;0C;W0C0/@! 1X! ;<4;2Y.<!

/.C.Y1BB?20Y;/012=! Y;>;W0C0/@! /1! ;CC! &B.30Y;2=! [02YC?<02K-! 02! >;3/0Y?C;3-!

.C.B.2/;3@!;2<!=.Y12<;3@!=YJ11C=!;2<!YC;==311B=\!;2<!=J;CC!Y1B>C./.!/J.!02i?03@!

Z0/J02!DEM!<;@=!;X/.3!0/=!020/0;/0125!+2!/J.!02i?03@-!/J.!#1BB0==012!=J;CC!<./.3B02.!

ZJ./J.3! ;<4;2Y.<! /.C.Y1BB?20Y;/012=! Y;>;W0C0/@! 0=! W.02K! <.>C1@.<! /1! ;CC!

&B.30Y;2=!02!;!3.;=12;WC.!;2<!/0B.C@!X;=J0125!+X! /J.!#1BB0==012x=!<./.3B02;/012!

0=! 2.K;/04.-! 0/! =J;CC! /;U.! 0BB.<0;/.! ;Y/012! /1! ;YY.C.3;/.! <.>C1@B.2/! 1X! =?YJ!

Y;>;W0C0/@! W@! 3.B1402K! W;330.3=! /1! 02X3;=/3?Y/?3.! 024.=/B.2/! ;2<! W@! >31B1/02K!

Y1B>./0/012!02!/J.!/.C.Y1BB?20Y;/012=!B;3U./5!

[Y\!8.B1K3;>J0Y!02X13B;/012!X13!?2=.34.<!;3.;=!

&=!>;3/!1X!/J.!02i?03@!3.i?03.<!W@!=?W=.Y/012![W\-!/J.!#1BB0==012!=J;CC!Y1B>0C.!;!

C0=/! 1X! K.1K3;>J0Y;C! ;3.;=! /J;/! ;3.! 21/! =.34.<! W@! ;2@! >3140<.3! 1X! ;<4;2Y.<!

/.C.Y1BB?20Y;/012=!Y;>;W0C0/@![;=!<.X02.<!W@!=?W=.Y/012![<\[D\!1X!/J0=!=.Y/012\!;2<!

/1! /J.! .e/.2/! /J;/! <;/;! X31B! /J.!#.2=?=!_?3.;?! 0=! ;4;0C;WC.-! <./.3B02.-! X13! .;YJ!

=?YJ!?2=.34.<!;3.;w!

[D\!/J.!>1>?C;/012g!!

[L\!/J.!>1>?C;/012!<.2=0/@g!;2<!!

[P\!/J.!;4.3;K.!>.3!Y;>0/;!02Y1B.5!!

[<\!8.X020/012=!

613!>?3>1=.=!1X!/J0=!=?W=.Y/012O!

[D\!&<4;2Y.<!/.C.Y1BB?20Y;/012=!Y;>;W0C0/@!!
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! &DS

(J.! /.3B! ];<4;2Y.<! /.C.Y1BB?20Y;/012=! Y;>;W0C0/@^! 0=! <.X02.<-! Z0/J1?/!

3.K;3<! /1! ;2@! /3;2=B0==012! B.<0;! 13! /.YJ21C1K@-! ;=! J0KJj=>..<-! =Z0/YJ.<-!

W31;<W;2<!/.C.Y1BB?20Y;/012=!Y;>;W0C0/@!/J;/!.2;WC.=!?=.3=!/1!130K02;/.!;2<!

3.Y.04.! J0KJji?;C0/@! 410Y.-! <;/;-! K3;>J0Y=-! ;2<! 40<.1! /.C.Y1BB?20Y;/012=!

?=02K!;2@!/.YJ21C1K@5!!

[L\!7C.B.2/;3@!;2<!=.Y12<;3@!=YJ11C=!!

(J.! /.3B! ].C.B.2/;3@! ;2<! =.Y12<;3@! =YJ11C=^! B.;2=! .C.B.2/;3@! ;2<!

=.Y12<;3@!=YJ11C=-!;=!<.X02.<!02!=.Y/012!FEMD!1X!(0/C.!LM5!

!
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!

! D

.)"+9:9.#+)%!:%-)"=9.)%

!

! +!J.3.W@!Y.3/0X@!/J;/-!12!W.J;CX!1X!#1BY;=/!#13>13;/012-!12!A?C@!LF-!LMMT-!+!

Y;?=.<! ;! /3?.! ;2<! ;YY?3;/.! Y1>@! 1X! /J.! X13.K102K! <1Y?B.2/! /1! W.! =.34.<! 12! /J.!

X1CC1Z02K! >.3=12=! .C.Y/3120Y;CC@! 40;! /J.! ,1/0Y.! 1X!81YU./! &Y/040/@! K.2.3;/.<! W@!

/J0=!#1?3/m=!#;=.!%;2;K.B.2/l7C.Y/3120Y!#;=.!60C02K!=@=/.B!13!W@!X03=/!YC;==!:5'5!

B;0C-!>1=/;K.!>3.>;0<-!;=!;>>31>30;/.O!

!!!!! ! ! !
! ^&^!X'(;/!"0!Z,(K'-!
!

!

R.CK0!#5!I;CU.3!
!

A1.C!%;3Y?=!

$XX0Y.!1X!d.2.3;C!#1?2=.C!

6.<.3;C!#1BB?20Y;/012=!#1BB0==012!

A1.C5%;3Y?=vXYY5K14!

!

8;20.C!%5!&3B=/312K!!

$XX0Y.!1X!d.2.3;C!#1?2=.C!!

6.<.3;C!#1BB?20Y;/012=!#1BB0==012!

8;20.C5&3B=/312KvXYY5K14!

!

"#$%&'(!4#-!5'7'-,(!"#**$%/+,)/#%&!

"#**/&&/#%!

[7C.Y/3120Y!'.340Y.\!!

!

#;/J.302.!d5!$m'?CC04;2!

:5'5!8.>;3/B.2/!1X!A?=/0Y.!

&2/0/3?=/!8040=012!

#;/J.302.5$m'?CC04;2v?=<1k5K14!!

!

,;2Y@!#5!d;330=12!

:5'5!8.>;3/B.2/!1X!A?=/0Y.!

&2/0/3?=/!8040=012!

,;2Y@5d;330=12v?=<1k5K14!

!

"#$%&'(!4#-!P%/)'7!=),)'&!#4!<*'-/+,!

[7C.Y/3120Y!'.340Y.\!
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